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1

ITapameTp

OOBEKT OLIEHKH

OBIIUE CBEJEHMS

1.1 3apanue HaA OLEHKY
3HayeHue
Henmpmxumoe wumymiectBo (IByxkomMHaTHas kBaptupa 53,90 kB. M),

pacmonoxxeHHOe 1O anpecy: MockoBckas ob6macts, T. [lomomsck, yiI.
akagemuka Jlomnmexans, a. 22, kB. 137

CocraB OOBEKTa OLEHKH C YKa3aHHEM
CBEJICHUIA, JIOCTATOYHBIX ULt
HUACHTU(QHUKAINN KKAOH M3 ero JacTtei
(pm HATTHYIH)

XapaxkTepuctuka OObeKTa OLEHKH U €ro
OLICHUBAeMbIX YacTed WJIM CCBUIKM Ha
JoctynHble A OIeHIKa T0KyMEHTHI,
coJiepKallie TaKue XapaKTepUCTUKH

Henswxumoe umymiectBo (AByXkoMHaTHas kBapTupa 53,90 kB. M),
pacIiojokeHHOe 1Mo ajapecy: MockoBckas o0nactb, T. Ilogombck, yi.
akanemuka Jlomnexans, 1. 22, k. 137

Kanactposerit/ycnoBabrit Homep: 50:55:0030620:4587

Xapakrepuctiuku OObEKTa OLICHKU MPUBEICHBIL:
TexHuyeckass TOKyMEHTALU
Brmucka uz EI'PH

IIpaBa Ha OOBEKT OIICHKH, YUUTHIBACMEIC
NP ONPEACIICHHN CTOUMOCTH OOBEKTa
OLIEHKH

Hannume orpanndenuii (oOpeMeHeHHH)

[IpaBo COOCTBEHHOCTH B COOTBETCTBHHU CO CIIECAYIONUMU JTOKYMECHTAMHU:
Brimmucka u3 ETPH, KYBH-001/2022-206856663 ot 22.11.2022

He 3apeructpupoBano

Ilenpb oneHku

HpeZ[HOCLIJ'IKI/I CTOMMOCTH

Bun onpenensemoii croumoctu

Omnpenenenne crommoctd OOBEKTa OLEHKH IS TMPEIOCTABICHUS B
6ank ITAO PHKDB m1st memneit HImoTeqHOTro KpeIuTOBaHH

1) npeanojgaracTcsa Cacjika ¢ 00BEKTOM OLICHKH,

2) y4YacTHMKM CJHEIIKH W T[OJb30BaTean OOBEKTa  SIBISIOTCS
KOHKPETHBIMH (MJCHTH()HUIMPOBAHHBIMI) JIULAMHU;

3) nmara OI[CHKH COOTBETCTBYET JaTe (POPMUPOBAHUS OTUYECTA;

4) nmpenmojaraeMoe — HCIOJNb30BaHME  OOBEKTa -  TEKyIlee
UCIIOJIb30BaHKE;

5) xapakTep CICIKH - J0OPOBOJIbHAS CIIEJIKA B THIIMYHBIX YCIOBUIX

PriHounas u JIMKBUAAIIMOHHAA

oT4deTa 00 OILIEHKE 00OBEKTA OLIEHKH

[peamnonaraembie MOJIb30BATENN
pe3yJibTara OIeHKH M 0T4eTa 00 OICHKE
(moMuMo 3aka3vmKa OICHKH)

Jlara onenku 17.01.2023

Cneunanpiple  gonyuieHuss /  wuHble | OTCYTCTBYIOT

CYIIECTBEHHbIE AOMYIICHUS

OrpaHuyeHus OIEHKU OTCyTCTBYIOT

OFpaHI/I‘-IeHI/ISI Ha HCIIOJIb30BAHUC, I/ITOFOB&H CTOUMOCTb MOXKET 6I)ITI> HpI/IMeHeHa TOJBKO JIs1 ueneﬁ
pacnpocTpaHeHue u nyOJIMKAIUIO  KPSIUTOBAHUS MTOJT 3aJI0T

Corpyauuku ITAO PHKB bank, coTpyAHMKH ToOCYyJIapCTBEHHBIX
opranoB P® nins neneit peructpauuy UIOTEYHON CIEIKU

dopma cocTaBiieHHs OTYETa 00 OLICHKE

BymakHblli HOCUTEIb

@®opMBl  TpencTaBIEHHs ~ WMTOTrOBOH | Pe3ynbrar OLEHKHM BbIpakaeTcs B pyonmsx u B gosmtapax CIHA.
CTOUMOCTH Pe3ynbpraT OIEHKM IOJDKEH OBITH NPEACTAaBICH B BHJE 4YHCIA W
SIBIIATHCSI PE3YIBTATOM MaTEMATHUECKOTO OKPYTJIEHUS

Ilopsimok m cpoku mpegocraBieHus  HeoOxommmple I OIEHKH MaTepuayibl M HH(OpMAIWs IeperaHsl
nHpOpMan 3aKka3uynuKoOM B JICHb 3aKJIFOUEHUS JIOTOBOPA

OcobeHHOCTH 0CMOTpa O0BEKTA OTCyTCTBYIOT

[IpensTcTBHUS K OCMOTPY 00BEKTA OTcyTCTBYIOT

HeobxoanmocTts npuBiedeHns  OTCyTCTByeT
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IMapamerp 3HaueHue

OTpPACIIEBBIX JKCIEPTOB (CIEIHAIHUCTOB,
001agaomuX HEOOXOUMBIMU
po(eCCHOHANBHBIME KOMITETEHIMSIMH B
BOMpOCax, TPeOYIOINX aHalu3a Mpu
MPOBEJICHUH OLICHKH)

OreHKa 00bEKTa BBIMIOJHACTCS OLCHITUKOM B cOOTBEeTCTBHH ¢ DeepanbubiM 3akoHOM OT 29 utons 1998 r. N 135-
@3 "O6 oneHouHOM AesTenbHOCTH B Poccutickoit deneparun’.

1.2 TlpumeHsieMble CTAHAAPTHI OLIEHKH
o ®enepanbubli crangapT oueHkH «CTpyKTypa (hefepanbHbIX CTaHIApTOB OLEHKHM W OCHOBHBIC TOHSTHS,
ucronbp3yemble B (enepanbHbix craHmaprax ouneHkd (PCO I)», yrBepkaenHsiid IIpukasom
MumnskoHoMpassutus Poccun ot 14.04.2022 1. Ne 200;

. OenepanpHblii  cTaHmapT oueHkH «Buaer crommoctm  (O@CO 1II)», yrBepxknmeHHsrii [Ipukazom
MunskoHoMpaszsutus Poccun ot 14.04.2022 1. Ne 200;

. Oenepanpreiii  craHmapt oneHkd «[Ipomecc omenkum (@CO III)», yrBepxkaeHHslit [Ipukazom
MunskoHoMpaszsutus Poccun ot 14.04.2022 1. Ne 200;

° OenepanpHBIA  cTaHAAapT OIEHKH «3amaHue Ha omneHky (DPCO 1V)», yrBepxkaeHubsid [Ipukazom
MunskoHompaszsutusi Poccun ot 14.04.2022 r. Ne 200;

. OenepanbHblil ctannapt oueHku «Ilomxomsl m meronsl orneHku (PCO V)y, yrepkaeHHsl [Ipuxasom
MunskoHompassutus Poccun ot 14.04.2022 r. Ne 200;

. Oenepanphbiii  cranaapt onenkn «Otuer 00 onenke (DCO VI)», yrBepxkaeHuslii [Ipukazom
MunskoHompassutus Poccun ot 14.04.2022 r. Ne 200;

. ®Denepanbhbiil crangapt oneHku Ne 7 «Ouenka HeaBmkuMocTH (PCO Ne 7)», yTBepkaeHHbIN [Iprukaszom
MusnskoHompassutus Poccun ot 25.09.2014 1. Ne 611;

° ®OenepanpHbIl cTannapt oueHKH Ne9 «Onenka st neieit 3amora (OCO Ne 9)», yrBepxknerHsrii [Ipukazom
MunskoHompazsutusi Poccun ot 01.06.2015 r. Ne 327;

° CraHmapThl ¥ TpaBWIA OIICHOYHOW JEATEIBHOCTH, YTBEP)KICHHBIE CaMOPETYIUPYyeMOI opraHu3ammei
Ouenmuka: Accoruamus "CPOO "DC"

®denepanbubie cranaaptel onieHku (PCO I, ®CO 11, ¢CO III, ®CO 1V, ®CO V, ®CO VI, ®CO Ne7, DCO Ne9)
SIBIISIFOTCSL 00513aTENBLHBIMU K MPUMCHEHUIO TIPU OCYUICCTBJICHUN OHCHO'—IHOI?I ACATCIIBHOCTH B COOTBETCTBUU CO CT.
15 3akona P® ot 29.07.1998 Ne 135-®3 "OO6 oneHouHoil nestensHocTH B Poccuiickoit Pepepaunu” (B
JIEUCTBYIOIIEH peaKIlnn).
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1.3 Cgegenus 00 OueHumke u 3aka3unke

OTYET 4744 ot 17.01.2023




1.4 OcHoBHbIe GaKTHI U BHIBO/BI

ITapameTp

OOBEKT OLIEHKH

3Hauenne

Hempmxumoe umymiecTBO (IBYXKOMHaTHas kBapTupa 53,90 kB. M),
pacriojiokeHHOe 1o azapecy: MockoBckas o0xacTb, T. [logonbek, yiI.
akagemuka Jlommexans, a. 22, kB. 137

Anpec no ®PUAC

KanactpoBbrit/yciaoBHBIH HOMEp

MockoBckass o6s, r Ilogonbck, Mkp KysHeuwmku, yn Axanemuka
Honnexans, o 22, kB 137

50:55:0030620:4587

[TpaBooOnanatenu OLIEHUBAEMOTO

nmMyuecTBa

Konnesoit Kupuinn Anaronseud, [IpaBo coOcTBeHHOCTH, naTa
nony4enus npasa: 06.02.2017

Orpanndenus (0OpeMEHEHHS) TIpaBa

[ara ocmotpa

He 3apeructpupoBano
17.01.2023

Jara onieHkun

17.01.2023

ITepuon npoBeAcHHS OIICHKH

OcHoBaHHE JJI1 TPOBCACHUS OLICHKH

C 17.01.2023 mo 17.01.2023
Jorosop Ne 4744 ot 17.01.2023

Odunmanereiii kype 3a 1 gomut. CIIIA nHa
JIaTy OICHKH

Pe3ynbraThl OIICHKH, MOJNy4YEHHBIC MPH
NPUMEHEHUH Pa3UYHBIX TMOAXOIO0B K
onenke (HC He obmaraeTcst)

68,2892 py6. 3a 1 moyut. CLIA

CpasrurensHbi Togxox: 9 205 635 pyo.
JlOXOIHBIH TOIXO0.: HE IPUMEHSIICS
3aTpaTHbIN TOIXO0: HE IPHUMEHSIICS

Poinounas CTOMMOCTD O0beKTa
OLICHKH
JIMKBHIALMOHHAS CTOMMOCTD

O0BbeKTa OLIEHKH

O1eHImK

MycaToB dayapa AJleKCaHIPOBHY

9205635 (meBATH MHWJIJIMOHOB JABECTH NATH THICAY IIECTHCOT
TPUANATHL NATH) pyodJaei, yto mo kypcy IIb P® Ha gaty ouneHkn
cocrapiaser 134 804 (cro TpuauaTh 4eTbIpe THICSYM BOCEMbCOT
yetbipe) aosiapa CLIA

7590 046 (ceMb MHJUIMOHOB MSATHCOT [EBSHOCTO TBHICSY COPOK
mecTh) pyoJei, uro mo kypcy LIb P® Ha naty oueHku cocraBJjisieT
111146 (cTo OoAMHHAANATHL ThICAY CTO COPOK LIECTH) H0J1apPOB
CHIA

OLCHIINK

MycaroB Jdayapa AJieKCaHAPOBUY
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2 JOHNYMWEHUA, NCITOJIB30BAHHBIE OHEHIIUKOM IIPU
INPOBEAEHHNU OLNEHKH

1. OTuer conepxuT mpodecCHoHaNbHOEe MHEHHE CHEUATNCTOB MCIIOMTHUTENSI OTHOCHTENBHO CTOMMOCTH
OOBeKTa OICHKU M HE SIBJSIETCS] TapaHTHEH TOro, 4To OOBEKT MEepeieT U3 pyK B PYKH IO LIEHEe, paBHOU
ykaszaHHOH B Otuere. MHEHHE crHeUManucToB VICIOJIHUTENST OTHOCHTENBHO BEJIMYMHBI CTOMMOCTH
JNEWCTBUTENILHO TOJIBKO Ha Jary oneHku. Hu McnonHutenb, HM crnenuanuctel Mcnomnurens He
NPUHAMAIOT Ha ce0s OTBETCTBEHHOCTh 3a IIOCIENYIOUIME HM3MEHEHHs! COLUAIBbHBIX, AYKOHOMHYECKHX,
9KOJIOTMYECKUX, IOPUANYECKUX W NPUPOJHBIX YCIOBHH, CIIOCOOHBIX MOBIHATH Ha CTOMMOCTh OOBekTa
OLIEHKH.

2. B mpomecce mpoBeAEHHA OLCHKM HE TNPOBOJWI TPOBEPKY MOMIMHHOCTH, M COOTBETCTBHSA
3aKOHOJATEIbCTBY IPEJOCTABICHHBIX JOKyMEHTOB, B Ipomecce OrneHkn OICHIINK HCXOAWI W3
JOCTOBEPHOCTH BCEX JAHHBIX MPEAOCTaBICHHBIX 3aKa3uMKOM. VICIIONHHUTENb HE HECET OTBETCTBEHHOCTH 3a
BBIBOJIBI, CICNIAHHBIC HAa OCHOBE JOKYMEHTOB M HMH(OPMAINH, COIEPIKAIMINX HEIOCTOBEPHBIC CBEACHUS,
otHOCcsaIecs K OOBEKTY OLIEHKH.

3. Ilpomecc OIEHKHM HE BKIIOYaeT (HHAHCOBYIO, IOPHUANYECKYIO, HAJIOTOBYIO IIPOBEPKY H (WIH)
9KOJIOTMYECKUH, TEXHUUECKUI 1 UHBIE BUJIBI ayANTA.

4. OueHIIUK HE TPOBOIUT CIIEHHAIBHBIX HccienoBaHui OObekTa B OTHOIICHHH €ro NPOLUIOro WM
TEKYIIEro MCIOJIb30BaHUs, 32 UCKIIOUCHUEM TeX, KOTOPbIe HEOOXO0AMMBI JUIsl 00ECIIEYeHHUS IOCTOBEPHOCTH
OTueTa KaK JOKYMEHTa, CO/IEPIKaILero CBEICHUS JOKa3aTeIbCTBEHHOTO 3HAYCHHUS.

5. IlepenaBaemslit 3akazunky OTuUeT, TaKkKe KaKk U pe3yIbTaThl, COAEpIKAIIUecs B HEM, IPeIHA3HAUCHBI I
UCIIONB30BaHMS 3aKa3dMKOM B IIEsIX, YKa3aHHBIX B 3amaHud. VcnonHuTenp HE HECET HUKAKOU
OTBETCTBEHHOCTH Nepe]] TPETHHMH JIMLAMH 3a BECh WK JII0OyIo yacTh OTuera.

6. Ot OneHuyka He TPeOyeTCs MOSIBIATHCS B CyJE WIN CBHAETEIHCTBOBATH MHBIM CIIOCOOOM IO MOBOJY
MPOU3BEACHHON OLIEHKH, HHAYE KaK 110 O(UIMATEHOMY BBI30BY Cya.

7. Bce ucxonHble TaHHBIE IO OOBEKTY OLICHKH, HCIIOIb30BaHHBIE OLEHIIMKOM NpH MoAroroske Ordera,
MPE0CTaBIICHBI 3aKa3YHKOM U CIUTAIOTCS IOCTOBEPHBIMH.

8. OueHIIMK He MPOBOJIWI CHELUHUalbHBIX HccienoBaHnii OObEeKTa OLIEHKH B OTHOLIEHHH €ro MpPOLUIOro
WM TEKYIIero WCIOJIb30BaHMs, 3a HCKIIOYEHHEM TeX, KOTOpble HEOOXOAMMBI Uil obecrieueHus
JocroBepHOCTH OTuUeTa Kak JOKYMEHTA, COJIePrKalllero CBEJCHNS JOKA3aTeIb,CTBEHHOIO 3HAaUCHNUS.

9. B cootBetctBuM co cT. 149 HanoroBoro xonekca P®, peanuzaius »XUIbIX TOMOB, )KHIIBIX MTOMEIICHUH,
JoJie B OKWIBIX JOMax WJIM IOMEHICHUSAX He IOJUICKUT OOJIOKEHHI0O HaJoroM Ha J00aBIEHHYIO
ctouMocTh. [ToaToMy mpu pacuere croumocTu kBaptup HJIC He yunThiBaeTcs.

10. Hu monHOCTBIO, HM 9acTHYHO HacToAmui OTdeT 00 OIEHKE M HUKAKasl CChUIKA Ha HETO HE MOXKET OBITH
BKJIIOUCHA B KaKOW-IMOO IMyOJIMKYeMBIH NOKyMEHT, IUPKYJSAp WM 3asBI€HHE W HUKAaKAM 00pa3oM He
myOnuKyercst 6e3 mucbMeHHOro oxo0penus OneHIMKOM (OPMBI M KOHTEKCTa, B KOTOPOM OHH MOTYT
TIOSIBUTHCSL.

11. CornacHo 3aaHuIO Ha OLEHKY, HTOTOBBII pE3yIbTaT OLIEHKN CTOMMOCTH ITPUBOJUTCS 0€3 CYXKICHHUS O
BO3MOJKHBIX TPaHHUIIAX UHTEPBAJIa, B KOTOPOM, TI0 MHEHHUIO OICHIINKA, MOXET HaXOIUTHCS 3Ta CTOMMOCTb.

12. TIpaBa COOCTBEHHOCTH Ha OLIEHMBAEMBIH OOBEKT NMPEANOJaraloTcs MOJHOCTHIO COOTBETCTBYIOIIMMHU
TpeOOBaHUAM 3aKOHOIATENbCTBA, €CJIIM HMHOE HE OTOBOPEHO CHEIHalIbHO. VIMYyIIEeCTBO OIlCHHBAETCS
CBOOOJHBIM, OT KaKMX OBl TO HM OBUIO NpaB yAEp)KaHHMS WM JOJTOBBIX 00s3aTENbCTB MOJ 3aKiaj
HUMYIIECTBA, €CIM HMHOE HE OrOBOPEHO CIELHAIBbHO. B OTCYTCTBHE MOKYMEHTAJBHO IOJTBEP)KICHHBIX
UMYIIECTBEHHBIX IIpaB TPEThUX JIMI B OTHOIICHHH OLEHMBAEMOrO0 OO0BEKTAa HEIBH)KHMOCTH,
OrpaHHYeHHH/00peMeHeHNH (TOMUMO YKa3aHHBIX B TEKCTE OTYETA), a TAKIKE IKOJIOTUUECKOTO 3arpsI3HeHUs
OLIeHKa 00BEKTa IPOBOJUTCS HMCXOMAS W3 TPEIIOJIOKEHHS 00 OTCYTCTBHM TAaKHMX IIpaB, OrpaHUYECHHUH
(oOpeMeHeHMi) M 3arpsA3HEHHH C Y4€TOM OOCTOSTENBCTB, BBISIBICHHBIX B IIPOIIECCE OCMOTpA, €CIH B
3aJaHNM Ha OLIEHKY HE YKa3aHO WHOE.

13. OueHmMK HE HECET OTBETCTBEHHOCTH 3a CKPBITBIE JE(PEKThl HMMYIIECTBA, KOTOPBIC HEBO3MOXKHO
OOHAapY)XUTh WHBIM IIyTeM, KpOME Kak NpH OOBIYHOM BHU3YJIFHOM OCMOTpPE WM MyTeM H3Y4YEHUS
npeaocTaBieHHOH foKkyMeHTannu. Ha OneHInke He JIeKUT OTBETCTBEHHOCTD 32 OOHapYKEeHHE TOI0OHBIX
(hakTOB.

14. XapakTepucTHKU KOHCTPYKTHUBHBIX 3JIEMEHTOB 3/IaHUSI yKa3aHbl Ha OCHOBAHWH BU3YaJbHOIO OCMOTpA
Y B COOTBETCTBHH C MPEJIOCTABICHHBIMHI 3aKa34MKOM JJOKYMEHTaAMH.
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3 XAPAKTEPUCTUKA OBBEKTA OHEHKH

3.1 Onucanue O0bEKTA OLICHKHU
OOBEKTOM OIICHKH SIBIISICTCS IBYXKOMHATHAs KBapTHpa, pPACIHONOXKEeHHas Ha 11-M »Taxke moma 1o ampecy:

MockoBckasi obmacts, T. [lomonsck, ym. akagemmka Jlomnexans, a. 22, kB. 137, KagacTpOBEIH/YCIOBHBI HOMEp
50:55:0030620:4587.

XapaKTepI/ICTl/IKa MECTOPACIOJIOKECHUSA

Paiion ropona [Tononbck

Bnu3ocTh K CKOPOCTHBIM MarucTpassiM Bapmasckoe mocce — 1,30 km
TpaHcnopTHas 1OCTyTHOCTh Xopormast

Paccrostnue no MKAJ] 32 kM

Onucanne paiiona pacnojio:xkenusi O0beKkTa oOleHKH

OkpyKaroias 3aCTpoKa

Kuanie J0Ma, MarasuHbl, IIIKOJIa

Hanuuue u onucanue yiydieHui ITapku Ectp
Cksepnl Ectp
Bonoem Ectp

bauszocth k 00beKTaM colManbHOM chepsl (B [Mkomna Ectp

npesenax 1 xw) Herckuii can Ectp
Ortnenenne OaHka Ectp
[pennpusitus cnyx6s1 | EcTh
ObITa
Toprosslie npeanpusitus | Ectb
Arnrteka Ectp
ITonuknuHuka Ectp

Hanuane pacnooxkeHHbIX pIoM 00bEKTOB,
CHIKAIOIINX JINOO MOBBINIAIONINX MPUBIICKATEIBHOCTD
KOHKPETHOTO IBOpa U paiioHa B LEIOM

HC BBIABJICHO

Okosorudeckas 00CTaHOBKA Bnaronpusithas
[IpectuxHOCTH paiioHa Cpennsist
Hanmaue u Tim aBTOMOOMITEHON TTAPKOBKU CruxuiiHas
JINKBUIHOCTE Cpennsist

CpOK 3KCHO3UIMH JUIS OLIEHUBAaeMOro o0bekTa, Mec. | 3

CpOoK 3KCHO3UIMH JUTS JIMKBUAALMOHHON ctonmocTH, | 1

Mmec.

CocTosiHMEe TpUIIeraroueil TeppuTopun OTtnuuHoE

Onucanue 31aHHs, IOAbE31A

HaunmeHoBaHMe XHMIJIOTO KOMILJIEKCA

T'on mocrpoliku joma

2010 (https://flatinfo.ru/h_infol.asp?hid=224804)

FOH TMOCJIEAHETO KAalluTaJIbHOT'O pEMOHTA

I'pynna kanuranbHOCTH

He IIPOU3BOAUIICA
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Onucanue 31aHNAs, MOAbE3aa

[Ipouent usnoca 3aanus (cornacHo nanusiM bTH), %

Het mannbex

dusnyeckuit KI3HOC 1oMa, %o

Cepus noma

11 (ompemensiicss KCXO/s U3 HOPMATUBHOTO CPOKA JKU3HU
It JaHHOTO THMa A0oMoB (120 neT) u pe3ynbprara
BH3YaJIbHOTO OCMOTPA)

I'MC-2001 (https://flatinfo.ru/h_infol.asp?hid=224804)

Tun pynnamenra

JKenezobeToHHbBIN

DTaKHOCTH JOMa

Marepuan cten

14 (https://flatinfo.ru/h_infol.asp?hid=224804)
(https://flatinfo.ru/h_infol.asp?hid=224804)

[Manens (ITanenbHbIC)
(https://flatinfo.ru/h_infol.asp?hid=224804)

XapakTepucTHKa NepeKphITUil

Kene3obeToHHbIE
(https://flatinfo.ru/h_infol.asp?hid=224804)

CocTosiHHE TT0IbE31a OTtinnuHoe
Bunnmele nedexts pacana OTCyTCTBYIOT
BrmaroyctpoiictBo noma (Hanmmaue mugTa, Jupt Ectp
MYCOpPOIIPOBO/Ia, KOJOBOTO 3aMKa/IoMO(pOHa

YCOPOTIPOBOA, KO nomodora, MycopomnpoBog Ectb
KOHCBEpIKa)

OxpaHa Jlomo(oH, KOHChEpK

CocTtosiHuEe KpOBIH Xoportee

Hanmmane nHpOpMannu o miaHax Ha CHOC,
PEKOHCTPYKLHUIO, KAalIUTaIbHbII PEMOHT

JloM He 3HAa4MTCs B CHUCKAaX HAa CHOC, PEKOHCTPYKIHIO,
KalUTaJbHbIA PEMOHT

Hannuue urdopmariu 00 yyacTuu 31aHUS B
nporpamme «PeHoBanus»

He Bxitouen B nporpammy, McTounuk nHpopManmu:
https://flatinfo.ru/h_infol.asp?hid=224804

Onucanne O0beKTa OEHKH

DTax pacroyioKCHUS 11

KonmgecTBo KBapTHp Ha 3Taxe 4

Tun nuaHupoBKU DuKCUPOBAHHBIN
KonmuecTBo KOMHAT 2

ITomans OOBEKTA OLEHKH, KB. M

53,90 (cornmacuo noxymentam bTI)

Oo61mas miomaas OObeKTa OLEHKH C Y4E€TOM JIETHHX
IIOMEIIEHNH, KB. M

[Inomanp IeTHUX IOMEIICHUH, KB. M

56,90 (cormacHo noxymentam bTI)

3,00 (cormacuHo nokymentam bTIN)

Kunas miomans, KB. M

28,80 (cormacHo noxkymeHntam bTU)

[Inomans KyxHH, KB. M

IInomanu KOMHAT, KB. M

9,10 (cormacao nokymentam bTH)

17,3,115

Hanuuue 6ankoHa/n0mKuu

Jlomxus (cornmacHo qokymentam bTI)

Bcmomorarensabie u HOI[CO6HLIC IIOMCUICHUS, KB. M

Koxn-Bo u Tun CaHy3JI0B

25,10

PasnenbHslit (cornacHo nokymenram bTH)

Bug u3 oxkna

Bo nBop

BricoTa IIOTOJIKOB, M

Hanmuue CJICA0B IPOTCUYCK HA NOTOJIKE

2,83

He oGnapyxeHns

Buaumele nehekTsl oTaeNKN

Her
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HH:xeHepHOe 060py10BaHuE 10Ma

XonoaHoe BOJAOCHAOKEHHE

HeHTpaJ'II/IZ’-OBaHHOG

Topsiuee BomocHaO)KeHIE

Lenrpann3oBanHoe (Tra30Basi KOJOHKA OTCYTCTBYET)

Kananuzamnums IlentpanuzoBaHHas

DnekTpocHaOKeHHE LenTpanu3oBanHoe

l'azocHabxenue OtcyTcTByeT

OrormeHue IleHTpanmu3oBaHHOE

Kyxonnas miura DnekTpuyeckas

CaHTeXHUKA/COCTOSHHUE Crannapt/Xoporiee

OO0yCcTpONCTBO KyXHHU CraHmapt

CraboTouHOe obecrieueHne Tenedon Her
Hurepuer Her
Panno Her
TB-antenna Her
Apyroe —

Onucanne BHyTpeHHel oTAeaKkH O0beKTa OLeHKH
KoHCTpYKTHBHBIE 3JIEMEHTHI Onucanne

Bxopnast 1Bepb / BHyTpEHHUE ABEPU

Iomer JlamuHaT, KepaMHu9ecKas TUIUTKA
[ToTonok Harsoxuol, nokpacka

CreHbl O06ou, kepamMuuecKkast MINTKa, MOKpacka
OxkHa [TnactukoBbie

Meramnmueckast / JlepeBsiHHbIe

OO0111ee coCTOsIHIE

Heob6xoaumble peMOHTHBIE PaOOTHI

CpenHee KHII0E COCTOSIHUE / TPEOYeTCs] KOCMETHYCCKHIA
pPEMOHT

He tpedyroTes

FOpuanyeckuii cTaTyc, COrJIacHO NPEICTABIEHHOI JOKYMEHTAUH

Bun npasa Konuepoit Kupumn AnaronbeBud, [IpaBo coOCTBEHHOCTH,
Jata nonydenus npasa: 06.02.2017
O6pemeHneHust He 3apeructpupoBano

Texymiee ucmonb3oBanre OO0BEKTa OICHKH

B kauectBe 00beKTa KHUIOTO (GOHIA

Onucanne NJaHUPoBKU O0bEKTA OLIEHKH

CooTBeTCTBHE IIIAHUPOBOYHBIX permeHnid O6bexTa
OLIEHKU YKa3aHHBIM PEIICHUSIM B TEXHUYECKOH
JIOKYMEHTaIIH

®daktuueckas miaHupoBka OOBEKTa OLIEHKH
COOTBETCTBYET NO3TaxHOMY Iutany bTU
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3.2  OmnpenesieHue pu3nuecKoro M3HOCA 31AHUS
dOuszndeckuii U3HOC — DTO YaCTHUYHAS MIIM TIOJHAS TOTEPA DJIEMCHTAMHU 3JIaHWUA CBOMX ICPBOHAYAJIBHBIX
TCXHUYCCKUX U OKCIUTyaTallUOHHBIX Ka4€CTB. MHorue (l)aKTOpr BJIMAIOT Ha BpEMA OOCTUIKCHHA 3JaHUCM
MpCaACIIbHO-A0IIYCTUMOTI'O (bmnqecmro HN3HOCA, IPpHU KOTOPOM z[aaneI‘?Imaa JKCILUTyaTalysa 3JaHus NPAKTUYCCKU
HCBO3MOXKHaA.

Knaccmbnkaunﬂ 3JJaHUH B 3aBUCUMOCTHU OT Marepuaia CTCH U HeperI)ITI/Iﬁ pUuBCJCHA B Ta6m/1ue.

Ta6auua 3.2.1. Knaccudpukanusa 34aHUi B 3aBUCUMOCTH OT MaTepuaJia CTeH U NepeKpbITUi

Cpok
I'pynna .
” Tun 3panni DyHIAMEHTBI CreHbl IepexpbiTHs CIIyKOBI,
31aHMI
Jer
Kupnuunsle,
I Oco6o xanutaneHele  KameHHBIC 1 OCTOHHBIE KpymHOOMOUHbIe U | JKenme3o0eTOHHEIE 150
KPYIHOIIAaHETIbHbIE
Kupnuunsle u XKenezobeToHHBIE
II OOBIKHOBEHHBIE KamenHbIe 1 OETOHHBIE P 120
KPYHHOOJIOYHBIE WJIN CMEIIaHHBIE
Ob6nerdyeHHbIe U3
Kamennsie KHpITHYa, €pEeBSIHHBIC HIIH
I ’ Kamennsie u 6eToHHBIE P ’ Hep 100
oOIleryeHHbIe [UIAKOOJIOKOB U XKeTe300e TOHHEIC
paKyIIeuyHHuKa
epeBsIHHBIC epeBsIHHBIC
v Hlep ’ JlenTo4Hbie OyTOBBIC Hep ’ JlepeBsHHbBIE 50
CMEIIaHHbIE, CHIPIIOBBIC CMEIIaHHbIE
COOpHO-IITUTOBHIE,
KapKacHbIE Ha nepeBsnHbIX
p sep Kapxkachrie,
\% IIMHOOUTHBIE, CTYIIEHSIX WU Ha JepeBsiHHble 30
TJTMHOOUTHEIC
caMaHHBIC U OyTOBBIX cTONOAX
(haxBepKOBEIC
Ha nepeBsnHbIX
Kapkacho- Kapxkachrie,
VI CTYIIEHSX WU Ha JepeBsiHHbIE 15
KaMBIIIUTOBEIC TTIMHOOWTHBIC
OyTOBBIX cTONOAX

Hcmounux: Anexcanopos B.T. OcHogbl yeHo0Opazosanus 6 Cmpoumenbcmee i HOpMamugvl SKCHIAYAmayuu 30aHutl
u coopyxcenuii: Yuebno-memoouueckoe nocooue. - C.-I1.: IHHO, 1997.

Heycrpanumblii Qu3MYeckuii M3HOC ONpEAeNseTcsl NpH IOMOLIM METOJa, Ha3blBAEMOI0 METOAOM aHajm3a
3¢ (heKTHBHOTO BO3pacTa:
Uznoc (%) = EA/ (EA+RL),

rne: EA = NL — RL — »3¢dexruBnbiii Bo3pact; RL — cpok ocraroyHoii moJie3Hoil xu3Hu; NL —
MPOIOJKUTEIHLHOCTH IKOHOMUYECKOI KU3HU (CPOK CITYKOBI).
B ciydae Hanmmuus KanmuTaIEHOTO PEMOHTA, H3HOC CIMTACTCS IO CIeAyIomel popmyre:
H3noc (%) =(YO-YB)/2+YA-YO) * 100 / NL
rae: YO — rox KanuTalbHOTO peMoHTa 31aHusl; YB — rog noctpoiiku 3nanus; YA — roa oneHku; NL —
MPOIOKATEIFHOCTh SKOHOMHYECKOH KU3HH (CPOK CITYKOBI).

Ta6smmna 3.2.2. PacueTt ¢pusnyeckoro u3Hoca JomMa

HopmatuBHBIiH cpok Cpok ocTaToYHOM . .

o IddexTuBHbIT | DPu3MYeCKUi

HaumeHoBanue JKH3HHU (CPOK CJIYXKObI), TO0J1e3HOM JKH3HHU, o
BO3PACT, JeT u3HOC, %o
Jer Jer
3naHue, B KOTOPOM
pacnonoxen O0bexT 120 107 13 11%
OLleHKH

Om3nueckuii U3HOC 37aHMS, B KOTOpPOM pacnoiokeH OOBEKT OIEHKH, PACCUWTAHHBIM METOJOM aHalln3a
3¢ PEeKTHBHOTO BO3pacTa B MPOIICHTHOM BBIPAXECHNH, COCTABISET OKpyIIeHHO 11%.
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3.4 ®ororpapun O0beKTa OLIEHKH

1. dacan 3manus
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2. AnpecHas TabiamdIKa
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5. IlpunomMoBas TEpPUTOPHS
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6. IlpunomoBas TeppUTOPHS
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7. IlpunomMoBas TEPPUTOPHS
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8. IlpunomoBas TeppUTOpHUS
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9. IlpunomoBas TEPPUTOPHS
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10. ITomsesn
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11. IToawesn
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13. TTomemenne Nel (Kopumop)
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15. TTomemenne Nel (Kopumop)
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17. lomemenne Ne3 (Kyxus)

18. ITomemenne Ne3 (KyxHst)
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19. [omemenne Ne3 (Kyxus)

20. IMTomemenue Ned (OKwas)
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21. Iomemenne Ne4 (OKunas)

22. ITomemenue Ne5 (Bannas)
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23. [omemenne Ne6 (Tyaner)

24. TTomemenne No7 (JKwast)
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25. Tlomemmenne Ne7 (Kunas)
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27. lomemenne Ne§ (Jlomxus)
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28. Bux u3 oxkHa
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29. Buna u3 oxkHa
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4  OB30P PBIHKA HE/IBU KNUMOCTHU. AHAJIN3 PBIHKA OB BEKTA
OLEHKU, HEHOOBPA3YIOIIINUX ®PAKTOPOB, A TAK/KE
BHEHIHUX ®AKTOPOB, BIIUAIOIINX HA EI'O CTOUMOCTD

AHaJIN3 pbIHKA

AHaau3 BJIUSIHUSI O0LIeld MOJUTHYECKOH U COUMAIBLHO-DKOHOMHUYECKOH 00CTAHOBKHM B CTPaHe M pPeruoHe
pacnojioxkeHusi 00bEeKTa OLEHKH.

PE3IOME

Poccrar moaTBepAnN NpeABapUTENbHYIO OLIEHKY NMOTpeOuTenbckoi mHpsumu mo uroram 2021 r. Ha
yposHe 8,39% r/r. B momecsiaHOM BbIpaskeHNH B JIekaOpe pocT 1eH 3amennuics 10 0,82% m/m (mocne 0,96% M/m B
HOA0pe), B OCHOBHOM 3a CYET I[CHOBOW AMHAMUKH B cdepe ycuyr (a IMEHHO — YCIyT 3apyOexHoro TypusMma). Ha
nepBoit Henene 2022 roma (3a mepuoxn ¢ 1 mo 10 staBaps) mHGMAIHS coctaBmia 0,56%. Ha mpomoBomscTBeHHBIC
TOBaphI LIeHbI BeIpocaH Ha 0,55% mpenMyInecTBeHHO 3a CUeT yIopoxaHus oBomer 1 GppykToB Ha 3,13%, Ha npyrue
NpOIYKTHl IUTaHWsA neHsl Beipocan Ha 0,21%. HemponoBonbctBeHHast muGuanus cocraBuia 0,40%, ocHOBHOM
BKJIJ] B POCT IICH BHECJIO YAOPOKaHUE JIETKOBBIX aBTOMOOMICH. B cekTope TypHCTHYECKHX U PEryJIUPYEMBIX yCIyT
neHsl Beipocan Ha 0,72% mpu yIOpOKaHHH YCIyr 3apyOeKHOTO TypH3Ma W IAacCaXHPCKOr'0 TpPaHCIOpTa.
[Motpeburenbckast MHGIIALUS B IeKadpe

[Morpebutensckas uHbIALMS, M0 naHHBIM Poccrara, B nekabpe 2021 r. 3amemmuiace mo 0,82% m/m
(HO510pB: 0,96% M/M), ¢ UcKIIFOYeHUEM ce30HHOTO (akTopa — 10 0,50% M/m SAL (0,84% m/M SA MmecsitieM panee).
B ronoBoM BhlpaxkeHHH HMHQIISAIMS COXpaHUIach Ha ypoBHe HOsI0ps (8,39% r/r mocine 8,40% 1/r MecsueM paHee).
IIpn sTOM MOHeTapHass MHGIALMS (BKJIIOYAET HENPOJOBOJIBCTBCHHBIC TOBAphl 0€3 MOJAKIM3HOW IMPOTYKIUH
PBIHOYHBIC YCIIYTH), IO OLleHKe MuHAKOHOMpa3BuTHA Poccun, B 1ekabpe Mo OTHOIICHMIO K IPEIBIAYIIEMY MECAIY
camminack 10 0,31% m/m ¢ 1,01% M/M B HOsIOpe, ¢ MCKITIOYeHneM ce30HHOTO (hakTopa — 1o 0,33% m/m SA mocne
0,95% m/M SA mecsinieMm panee. I'ofoBast fMHAMHKa MOHETapHOH MH(MIANNKM B A€KaOpe COXpaHHIACh Ha YPOBHE
npornwioro mecsma (7,1%).

OCHOBHOM BKJIaJ] B 3aMeUICHHE KaK pOCTa MOTPEOUTEIbCKHUX LIEH B [IEJIOM, TaK ¥ MOHETApHON MHQIISAIHH
B Jiekabpe BHecIa HOpMau3alusl CUTyalnuu B cekTope ycayr (+0,26% m/M) mocne HexapaKTepHOro i HOsSOps
yckopenus 70 0,81% /M u3-3a yeayr 3apy0exuHoro typusma. Ce30HHO CrUIaXKeHHBIH POCT IIEH B JeKaOpe Takke
samemmmics (0,09% m/m SA mocne 1,11% m/m SA mecsiuem panee). Ha 3ameanenue MHQUISAUUHM TTOBIHSIO
KOMIICHCAIIMOHHOE CHI)KEHHUE IIEH Ha yCayru 3apyoekHoro Typusma (-8,5% mocie pocta Ha +9,1% m/M Mecsiiem
panee), Tak, moesnka B Typruro mojemiesena Ha -36,5%. [Ipu 3ToM B 1ekabpe BO30OHOBHICS CE30HHBIN POCT ICH
Ha yCJIyTH MacCcaXUPCKOro TPAHCIOPTa, YCIIyTH FOCTHHHII, CAHATOPHOO30POBHUTENLHBIE YCITyTH.

ITponoBonscTBeHHAs MHIAIMA B lekabpe cocraBmia 1,36% m/m (1,27% m/M B HOsIOpE), C HCKITIOYEHUEM
ce3oHHOTO (hakTopa — 0,66% m/M SA mocie 0,85% m/mM SA Mecsiiem panee. Ce30HHOE YAOPOXKaHUE TUIOJOOBOIIHOM
NpOIyKIUH B iekadpe (3,55% m/M) OblIo MeHee BBIPaXKEHHBIM, Y€M B IIPEIIIECCTBYONIHE TO/IBI, B CBSI3H CO CABUIOM
yOOpOYHOI KaMITaHWU BHYTPH rojia W3-3a MOTOJHBIX YCIOBHMA. TeMIbl pocTa [eH Ha MPOJOBOJIBECTBEHHBIC TOBAPHI
3a UCKJIFOUEHHEM OBOIIEH 1 (PYKTOB B JiekaOpe HecKobKo cHU3WINCH (+1,07% m/M nocne 1,35% m/M B HOsOpe).

HenponoBosnbcrBenHas uH(sus B nexkadbpe cocraswia 0,64% m/M mocne 0,72% m/M B HOsiOpe (c
UCKIItoueHneM ce3oHHoro (akropa: 0,64% wm/mM SA mocne 0,62% wm/m SA wMecsiiem panee). B cermenre
HETIPOAOBOJILCTBCHHBIX TOBAPOB 3a MUCKIIIOYCHUEM HOI[aKI.[H?;HOﬁ MPOAYKIUU POCT LHCH IMPOJOJIKUIT 3aMEJIATHECA U
cocraeun 0,6% m/M (B HOstOpe-okTsiope 0,7% wu 0,8% cooTBercTBeHHO). OCHOBHOE CIEpPXKHBAOIIEEe BO3ICHCTBHE
0Ka3aJo 3aMeIJIeHHe pocTa IieH Ha JierkoBbie aBTromoOmin (1,0% m/m nocne 1,6% m/m). Ha snekrpoToBapsl u
Ipyrue ObIToBBIE TPUOOPHI eHs! BeIpocan Ha 0,9% m/M, Ha Mebens — Ha 0,8% m/M. Ha aBTOMOOMIBHBIN OeH3MH
TEMITbl pocTa IeH He3HauuTelbHO cHu3mwmch (+0,9% m/M nocie 1,0% m/M Mecsiuem panee). Ilotpeburenbckas
nHpsmms ¢ 1 no 10 sHBaps

3a nepuoa ¢ 1 o 10 suBaps undusius cocrasuna 0,56% (3a 1-11 suBapst 2020 r: 0,40%). B pesynbrare
B TOJIOBOM BBIP@XKEHHH IIEHBI BhIpocn Ha 8,61% 1/r Ha 10 stHBap4.

Ha nponoBosibcTBeHHBIE TOBaphI LIeHb! BhIpociu Ha 0,55%, B OCHOBHOM 3a CUET yAOPOXKaHUS OBOILEH U
¢pyxToB (3,13%). Ha npyrue npoykTsl nutaHus LeHsl Beipocin Ha 0,21%. YMepeHHbIi pocT 1ieH Habmoancs Ha
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MSICOTIPOAYKTHI U stiina (nopsiaka 0,1%). Bmecte ¢ Tem pocT 1ieH Ha MOJIOKO ¥ MOJIOUHYIO IIPOJYKIHIO, caxap, MyKy,
MacJja ¥ XHUpPbI, MaKapOHHbIE ¥ KPYIISIHBIE M3/1EJINS COXPAHWIICS Ha TIOBBILICHHOM YPOBHE.

HenpopnoBonscTBeHHast nHQIAIMS Ha repBoid Henene stHBapst cocraBmwia 0,40%. OCHOBHO# BKIax B pocT
IIeH BHECJIO y/I0OpOXKaHHe JIETKOBBIX aBTOMOOwMIei Ha 1,57%, caepikuBatolee BIMSHUS OKa3all OKOJIOHYJIEBOU pOCT
[IeH Ha 3IIeKTpo- 1 ObIToBBIC TIPHOOPHI (0,02%) U yaelieBIeHne CTPOUTETbHBIX MaTepuaiioB (-0,14%).

B cermenTe perynupyembIX U TYPUCTHUECKHX YCIYT HEHBI BhIpocin Ha 0,72% mpu yIOpOXaHUH yCIyT
3apy0OexHoro typusma Ha 1,60%, caHaTOpHOO3ZOPOBHTENBHBEIX yciyT Ha 0,87%, a Takxke yCIyr HMacCakKMpPCKOTO
TpaHcropTta Ha 5,98%. MUpoOBbIE PBIHKH

B nexabpe mHIekc mpomoBoiabcTBeHHBIX IIeH @AO cHusmicsa Ha 0,9% m/M, HO ocTancs Ha 23,1% Boimie
npornuiorogrero 3HaueHus (+1,3% m/m u +27,8% 1/t B HOs0pe). Hanbonmpimmit BkIax B CHIKCHNE WHAEKCA BHECITH
pacTuTeNbHbIC Macia U caxap. VICKIII0YeHHeM cTaia TOJIbKO MPOI0JIKHBIIAS TOPOKATH MOJOUHAS POLYKIIHSL.

ITpu stom cpennmii 3a 2021 r. uHAEKC NponoBoibcTBeHHBIX 1eH PAO Bripoc Ha 28,1% r/r. Ilocne
OTKPBITUSI MUPOBBIX Oupx Ha Hegelne ¢ 3 mo 10 saBaps 2022 roaa pocT IieH Ha OOJBIIMHCTBO MPOIOBOIBCTBEHHBIX
TOBapoB B0300HOBHMIICS. [lmieHuia momopoxkana B cpemneM Ha 0,5%, kykypysa — Ha 1,8% (-2,4% u +3,7% B
nekadpe), ceMeHa noaconHeynrka — Ha 0,8% (-2,2% Mecsinem paHee), Apyryue Macia U MaclMuHble — B CPEIHEM Ha
1,8% (-1,7% B nexabpe). LleHsl Ha MOACONHEUHOE Macio crabunusupoBanuch (-3,3% wMmecsiem panee). LleHsl Ha
caxap CHHU3WINCH B cpenHeM Ha 4,0% (-2,6% B nekadpe), roBsinuHy U cBUHUHY — Ha 3,2% u 3,4% (+2,7% u +3,3%
MecsIEeM paHee).

Ha MupoBBIX pBIHKax yJOOpEHHH 3a MPOMICAITYI0 HEAENIO IICHBI a30THBIX, CMCIIAHHBIX U KAJMHHBIX
ynobpennii cHm3much Ha 10,6; 1,1 1 0,7% cootBerctBeHHO (+1,7%); +6,6% 1 +0,2% B nexadpe). 11. Ha MupoBom
PBIHKE YEepHBIX METAIOB (PpIOYepCHBIC IEHBI Ha JKEJe3HYI0 pyny Ha JlansHbCKOH TOBapHOI OWpike BBIPOCIH Ha
2,2%, cnotoBeie — Ha 2,8% (+12,8% u +15,5% B nmexabpe). VIMmopTHBIC IEeHBI Ha MeTamutoilioM B Typuuu u
(rrouepcHble LIeHbI Ha apMaTypy Ha JlonmoHckol Oupixe yBennuninch Ha 2,4% u 1,1% (-6,0% u -3,7% B nexadpe).
CTOUMOCTh POCCHUHCKOTO JKCHOpTa JIOMa, apMaTrypbl U XOJIOAHOKATaHOTO TMpoKaTa HE W3MEHWIAch, a
ropsiueKaTaHoro mpokata — cuusunack Ha 0,7% (-6,0%; -3,2%; -2,9% u -6,1% B nexadpe).

https://www.economy.gov.ru

O030p pbiHKa HeaBHKUMOCTH MockBbI o uToram 2021 roaa

TeMmsl pocTa IIEH MPOAOIKAIOT OUTh PEKOPIBI

Llensl Ha HEBUKUMOCTH B MOCKBe

( . | ek 21 Host 21 Jex 20
WwWw.Irn.ru

MHuexc cTOUMOCTH KWIbsl, P/M? 245 754 +1,9% +18,5%

WHpexc cTOUMOCTH XMbsl, $/M> 3332 -0,6% +19,3%

WHpeKxc CTOUMOCTH KMIbsl, €/M% 2948 +0,8% +28,2%

B 2021 r. npopoymxuiicss aHOMaJbHBIA POCT LIeH Ha KBapTUpbl B MockBe. B 1enoM 3a 1Ba naHaeMUiHBIX
roja XKWibe momopoxkano B cpenaeM Ha 30-40% (B 3aBUCHMOCTH OT CEerMEHTa) Onarojapsi IOEIIeBOW HIOTEKe,
HU3KAM CTaBKaM 10 OaHKOBCKAM BKJaJaM W YBEIWYCHUIO (YHIAMEHTAIbHOH MOTPEOHOCTH B KB. M H3-3a
WU3MEHEHHUS 00pa3a )KHU3HU.

ITo aHHBIM AHATHTHYECKOTO IIEHTpa WWW.irn.ru, 3a 2021 r. cpeaHssi CTOMMOCTh KBaJIPaTHOTO MeTpa Ha
BTOPHUYHOM PBIHKE XHUIbS «cTapoin» Mocksel yBennumiack Ha 18,5% mo 245 750 py6. Ilpu stoM B oTiinume
OT IPOIILIOro rojaa, Koraa Ha (oHe ociabiaeHus pyOIIst T0UTapOBhIA HHICKC CTOMMOCTH JKHIIbS TOITAJICS Ha MECTE,
B 2021 . IeHbI Ha HEBWXKUMOCTH B TBepI0H BamroTe BeIpochu Ha 19,3%. [To utoram 2021 r. MeTp CTOUT B CpeHEM

$3 334.

Jloporre KBapTUPBI IMOAOPOXKAIM MEHbBIIE TE€X, KOTOPBIC NMPHHATO HA3BIBATh «OODKETHBIMU». Jlyudrire
BCET0 3TO BHIHO 110 HHICKCAM JOPOrOro M JICIIEBOTO Xuibs: eciu 20% caMbpIX JOPOTHUX KBAPTHP MPHUOABHIIH 32 IO
6,6%, T0 20% caMbIX AemeBbIx — 22%.
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OHHaKO €CJIn paccMaTpuBaTh PbIHOK KOMINJIEKCHO, TO pa3HUlla B TEMIIaX POCTa LCH MEKIAY AOPOIrMM U
JACHICBBIM OKaXXCTCAA HC CIIMIIKOM 0OJIBLIOA. COBpCMeHHHﬁ MOHOJUT-KUPIIAY — achaﬁz[ep Cpeaun TUIIOB KWJIbA,
POCT LICH B CETMECHTE COCTAaBUJI TOJIBKO 16,9%. Ho camplii gemieBblit TUII — MaHEIbHBIC MSTUATAXKNA — MOA0POKaAIN
JIMIIb HCMHOT'YM MCHBIIC, HA 17,7%. Pa3zuumna B TeMnax NOJ0POKAHUA OCTAJIbHBIX TUIIOB JXUJIbS TOXKC HCBCJIMKA.

B pa3pe3e koMHAaTHOCTH U reorpaduu — aHajgorudHas kaptuaa. OQHYIIKH BHOBB, Kak u B 2020 T., cTanu
JHUIepaMU PBIHKA T10 CKOPOCTH MOJOPOXKAHUS, OJJHAKO MHOTOKOMHATHBIE KBapTUPHI — CaMble JOPOTHE 110 00meMy
OI0/DKETy CACIKM — yCTYIWIH UM MeHee | 1.1 L{eHTpalbHbIA OKpYT TOIOPOKall MEHBIIE OCTATLHBIX JIOKAIUHA, HO
BO3MIIABIICT reorpa@uueckuii peUTHHT TOXKE TOPOTON W mpecTrkHbIM CeBepo-3amaaHblii OKpyr. A Ha BTOpOE
MECTO B TOIIE BBIILJIA CaMasl ielleBasi JIoKkalus — pailonsl «ctapoit» Mocksel 3a MKA/I.

B memom, meHoBas IWHAMHKAa CBUACTENECTBYET O TOM, UTO, BO-TIEPBBIX, IKIJIBE JOPOKACT
(hyHIaMEHTaIFHO, a BO-BTOPBIX, CIIPOC TOCTATOYHO PAaBHOMEPHO pacIpeesieH 10 BCEMY PHIHKY: JIOIU TOKYIIAaloT
OTHOCHTEIIFHO aIeKBATHBIC TI0 COOTHOIICHHIO [IEHBI M Ka4eCTBA MPEIJIOKCHUS BO BCEX CETMEHTaX U reorpadusix.

[{eHbI Ha XKUIBE 110 TUIIAM JIOMOB
USD EUR Hex 21 Jlex 20

(Www.irn.ru)
Crapast naHeins (5-3TaKKH U WHbIE KBapTHPbI C MAJICHBKOW KYXHEH) 214 745 +17,7%
Twumnosas nanens (9-14 staxeil, TUIIOBBIE TUIOLIAIN) 220 429 +19,6%
CoBpeMeHHast aHesb (0T 16 3T. ¥ HHBIE KB. YBEIMYECHHBIX III-1eH) 233018 +20,1%
Crapbliii Kupnud (5-9Ta)KKU U HHbIE KBAPTUPHI C MAJICHbKON KyXHEi) 249 223 +22,5%
CTanuHKU U THIOBO# Kupnud (6-11 3T., 1 HHBIE KB. HEOOI. ILI-1ei) 263 958 +19,2%
CoBpeMeHHBIH MOHONUT-KAPIHY (MOHOJHTBI, KUPIHY YBEIL. III-IeH) 249 798 +16,9%
Bce nanenbHbIe U OJIOYHBIE 0Ma 222 731 +19,1%
Bce MOHOUTHBIE M KUPITHIHBIE I0Ma 254 326 +19,5%
LIeHbI Ha KUIBE 0 KOMHATHOCTH

USD EUR Jex 21 Hex 20
(www.irn.ru)
OIHOKOMHATHBIC KBAPTUPHI 250 926 +19,4%
JIByXKOMHATHBIE KBaPTHPBI 243 059 +18,2%
TpexKOMHATHBIC KBAPTHPbI 233994 +17,9%
MHOTOKOMHATHBIE KBAPTUPHI 245715 +18,6%
[{eHbl Ha XKUIBE 110 OKPYraMm

USD EUR Jex 21 Hex 20
(www.irn.ru)
LenTpanbHblii OKPYT 380 494 +14,4%
IOro-3anannslit okpyr 278 620 +19,7%
3amaHbIi OKPYT 268 704 +19,0%
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CeBepo-3anaHblii OKpyr 257 008 +22,5%

CeBepHbIit OKpyT 240 765 +17,9%
HOxHBI OKpyT 224 324 +19,5%
CeBepo-BocTouHblii okpyT 221 360 +21,3%
BocTounslii okpyr 218 845 +16,2%
Oro-BocTtouHslii Okpyr 209 510 +19,1%
Bce paiionsl crapoit Mockssl 3a MKAJ] 194 938 +21,6%

"Jloporoe" u "nemépoe" Kuabé (WWW.irn.ru) USD EUR Tex 21 Ilex 20
Nunexc CTOMMOCTH "opororo" KUITbS 344 789 +6.6%
20% caMbIX ZOPOTHX KBAPTHP '
Nunexc CTOMMOCTH "nemeBoro" KUITbS 185 790 +22.0%
20% caMBbIX IEIIEeBbIX KBAPTHP '
Hnnekc paccioenus | 4 86 12.7%
OtHouienue croumoctu "nopororo” x "zaemesomy” ! !
MHaexchl 0XKUIaHUS U JOXOAHOCTH
. Jex 21 Hos 21

(www.irn.ru)
Hnnekc LICHOBOTO OXKUJIAHUS

+1,5 %/mec. +0,4%
Temn u3MeHEHU 1IEH Ha KUJIbE S %
Hupexc JIOXOJIHOCTH SKUITbS

3,1 0.mem. 0,0 0.1.
CpaBHEeHHUE KWIbsl ¢ OAHKOBCKHM JIETIO3UTOM 1 0K 0 OR

WHpekch! 11eH Ha KBapTHPBI B MOCKBE BBIUUCIIAIOTCS 0€3 yueTa 3JIMTHOTO JKIIbS U HETHIIOBBIX KBapTHD,
KOTOpBIE MOTYT MCKaXaTh OOIIYI0 KapTHHY, KaK IPaBHJIO, B CTOPOHY ITOBBIIICHUS TOKa3areneil. Taxke MHAEKCHI
COIEpP)KAaT KOPPEKTHMPOBKY K LEHAM pPEAIbHBIX I[POJAX, 4YTO JEJIA€T MX HEMHOIO HIDKE 3aBBILICHHBIX LEH
IIPEIJIOKEHUS.

C nauana 2020 r. 1eHBI Ha KHIIbe B «cTapoil» Mockse Belpocau Ha 37,7% B cpenHeM Mo peIHKY. [Ipu
9TOM B HEKOTOPBIX CETMEHTaX POCT IIeH mouTH Joctur 50%: Hampumep, cTapble KUPIUIHEBIC TOMa IT0A0POKAIH Ha
48,4%. O mpuunHax Takoi muHamMukn |IRN.RU nmcan HeogHOKpaTtHO. HarmoMHNM, CTaBKH MO BKJIagaM M KpeIuTam
MOYTH JIBa TOa OCTABAJINCh HA OYCHb HU3KOM Ui POCCHH ypOBHE, MO3TOMY MOKYIATEId BMECTO TOTO, YTOOBI
KOIHTH Ha JKUIIbE, CTAPAIKUCH MOOBICTPEE KYMUTh €r0 B UIOTEKY, MYCTh U ¢ HEOOJIBIINM [IEPBOHAYAILHBIM B3HOCOM.
BhICOKasi MHBECTHIIMOHHAS IPUBJICKATEIBHOCTh HEIBI)KUMOCTH IMPU HHU3KOH TOXOJHOCTH OaHKOBCKHX BKJIAJIOB
TaKXKe CTUMYJIMPOBajIa CIpPOC W IeHbl. Kpome TOro, maHaeMHs ¥ CBsI3aHHBIC C HEH OrpaHHuYCHHsS — KapaHTHH,
yaajgeHHas paboTa U ydeba — YBEIMYMIN MOTPEOHOCTh HACEICHUS B YIIYUIICHHH KWIHIIHBIX yciaoBuid. OmHO mero,
KOTJa CeMbsl B IIOJHOM COCTaBE€ COOMpAaeTCs B KBapTHUPE TOJIBKO IO BEYEpaM, HO €CJIM JIOAM BBIHYKICHBI
COCYIIECTBOBATh JIPYT C JIPYrOM KPYIJIOCYTOYHO, HEOOXOAMMOE Ui HOPMAILHOW JKU3HH YHUCIIO KBAJPATHBIX
METPOB Cpa3y pe3KO YBEIHIHBACTCS.

C Becubl 2021 1. LleHTpOOaHK MOATAIHO ITOBHIILAET KIFOUEBYIO CTaBKY, OJHAKO 3 (eKT OT yKecToueHus
MOHETAapHOH IOJIMTUKH DPHIHOK ITOYYBCTBOBAJ Jalleko HE cpa3y: elle B HOA0pe CpeAHEB3BEIICHHBIC CTaBKH
NPE/IOKEHHS 110 MIIOTEKe B KPyNMHEHIMX OaHKax cTpaHbl Obutn Hike 9% ronoBbIx (o maHHBIM «loM.pd»). K
cepenuHe Jekabpsi cpeqHue CTaBKM mpeBbiciin 9,5%, a B 2022 1. OHHM, CKOpee BCEro, CTAHYT JABY3HAYHBIMH.
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CyniecTBeHHOE T10I0pOKAaHNE UIIOTEKH YCYTYOJIsIeT IIOCIEICTBHS POCTa [IEH Ha )KWJIbE M YBEIMYUBACT BEPOSITHOCTD
HaCTyIJIeHHUs cTarHauuu B 2022 r. — ppIHOK MEPErpeT, U 0UeHb CYIIECTBEHHO.

BoenHast onepanusi Ha YKpauHe W €€ 3KOHOMHMYECKHE ITOCIIEJCTBUSI CIIPOBOLMPOBAIN PE3KHH POCT LICH
Ha xwibe B MockBe Ha (oHe BCIIECKa CIpoca M COKpamieHus oObema mnpeanoxeHus. C OZHOW CTOPOHBI,
WHBECTOPHI MBITAIOTCS CHACTH B HEABIDKUMOCTH CBOM KAlUTAJbl, a UIOTCYHHKH, MOJYYHBIIUEC OJOOpPCHUE Ha
BBIJIa9y KpeIuTa MO CTaphIM CTaBKaM, - IOCKOpee BEIMTH Ha caenky. C mpyroil — mpoaaBIl CHUIMAIOT KBAPTHPHI C
MpoJakH, He TMOHUMas, 4ro Oymer ¢ pybmem. OpmHako, kak W B KoHIe 2014 T, IEHOBOW CKa4OK HOCHT
KpPaTKOBPEMEHHBIN XapaKTep - «ITAHUICCKUI» CIPOC CKOPO 3aKOHYMTCS, a HOBBIM IPH MIIOTEYHBIX cTaBkax 20-22%
TOJIOBBIX TIOSIBUTCS €I1le OYCHb HE CKOPO.

[lo MaHHBIM aHAJUTHYIECKOTO IIEHTPa WWW.IrN.rU, B MapTe CTOMMOCTH KBAIPaTHOTO MeTpa B CPEIHEM M0
Mockse noackoumia cpaszy Ha 5,6% mo 267 500 py6. IIpu 3ToM B TBepIoi BaifoTe KBapTUPHI MOTEPSIIN HOYTH
YETBEPTh LICHBI — JIOJUIAPOBBIH HMHACKC CTOMMOCTH KWibsi cHu3WICA Ha 24,3% mo $2 530 3a kB. M u3-3a
JieBaJIbBaIN pyousL.
Yurate MOJTHOCTHIO: https://www.irn.ru/index/

Bosice nponenieBuTh, 4acTh NMPOAABIOB BHICTABUIIN 3arpaHuTelIbHbIe LICHHUKH, NPUOABUB K MPEXKHEH 1IeHe
10 20%, a unorna u 6onee. Oxgnako IRN.RU npu ananmse peiHKa OTCeKaeT HeaJeKBAaTHO 3aBBIIICHHBIC BapHaHThI
(xax ¥ 3aHIKeHHbIE). YacTh COOCTBEHHUKOB BOOOIIE CHSIM KBAPTHPBI C MPOJIAXKH JIO MPOSICHEHHUST SKOHOMUYECKOH

CHUTYaIllH{, B PE3yJIbTATE Y€r0 00BEM IPEIUIOKEHNS COKPATHIICA IPUMEPHO Ha TPETb.

Bce, uro ocTanock, mogopoxano paBHOMEPHO — Ha 5-6%. W B pa3pese THNOB >KHibs, U IO KOMHATHOCTH.
HemHOTr0 MeHbIIIE OCTaIbHBIX TUIIOB NPUOABHIIN CTAIMHKY U TUIIOBOW KUY, HO OTCTaBaHHE Ha 1% B HBIHEIITHUX
YCIOBUSIX HE NMPUHOMNHAIBGHO. [IpoAaBIbl MOBBIIIAIOT IIEHBI HA JIOOBIC KBApPTHUPHI, KaK HKOHOM-, TaK M OM3HEC-
KJlacca, BHE 3aBUCUMOCTH OT UX Ka4eCTBa.

MecTononoxxeHue TOXe He Urpaer ocoboil posu. B peiituHre mo reorpadum nuaMpyeT caMblii TOPOroi
okpyr — LleHTpanbHblii, TJie COOCTBEHHUKN OOBIYHO MBITAIOTCS OPUEHTHPOBATHCS Ha Kypc nouiapa. Ho cpasy Beuen
3a ITAO pacnojoxuics IeMOKpaTHYHbIN BocTouHBIN OKpyT, a BTOpoil mo ypoBHIO IieH lOro-3amagHblii OKkpyT
0Ka3aJICs B KOHIIE PEUTHUHTA.

I[eHbl Ha )KMJIBE IO TUIAM IOMOB [P¥B] USD EUR Map 22 Dep 22
(www.irn.ru)
Crapas maHensb (5-3TaKKW U HHbIE KBAPTHPHI C MAICHBKON KyXHEi) 236 751 +5,9%
Tunoas manesb (9-14 sTaxeil, THIOBbBIE MUIOMIAIHN) 241 981 +6,5%
CoBpeMeHHas aHelb (0T 16 3T. ¥ HHBIE KB. YBEIMYECHHBIX III-eH) 252 459 +5,6%
Crapblit KUpIHY (5-3TaXKKU U MHBIE KBAPTHPBI C MAJICHBKOH KyXHei) 272 347 +5,9%
CTanuHKU U THIOBO# Kuprud (6-11 3T., 1 HHbIEe KB. HEOOI. TLI-1e) 283979 +3,9%
CoBpeMeHHbII MOHOIUT-KHPINY (MOHOJIUTSI, KUPINY yBEJL. TUI-7Iei) 270 201 +5,3%
Bce nanenpHbIE 1 OI109HBIE TOMa 243 730 +6,0%
Bce MOHOIMTHBIE M KHPITHYHBIE TOMa 275509 +5,0%
LleHblI Ha XUIIbE 10 KOMHATHOCTH
[B¥B] UsD EUR Map 22 ®ep 22
(www.irn.ru)
OIHOKOMHATHBIC KBAPTUPHI 273 858 +6,0%
JIByXKOMHATHBIE KBaPTHPBI 263 123 +5,8%
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TpexKOMHATHBIC KBAPTHPbI 254 640 +5,1%
MHOrOKOMHATHBIE KBaPTHPbI 270 355 +5,6%
€Hbl Ha XXUJIbE [0 OKpyraMm
[B¥BI UsSD EUR Map 22 eB 22
(www.irn.ru)
LenTpanbHblii OKPYT 417 057 +7,0%
IOro-3anazuslii okpyr 299 230 +3,5%
3amnaaHblil OKpyT 297 304 +5,8%
CeBepo-3anaHblii OKpyT 278 719 +6,4%
CeBepHbIii OKpYT 262 234 +6,3%
TOxHbII OKpyT 244 471 +5,6%
CeBepo-BocTouHblii OKpyT 242 116 +6,1%
BocTouHslii okpyr 240 996 +6,5%
TOro-BoctouHslii okpyr 226 699 +5,0%
Bce paitonsl crapoit Mockssl 3a MKAJ] 210 828 +4,7%
"Jloporoe" u "nemépoe" xmibé (WWW.irn.ru) [BYBI UsSD EUR Map 22 Des 22
Wnpexc CTOMMOCTH IOpOTOro JKAITbSI 371 849 +5,6%
20% caMBIX JOPOTHX KBapTHP
Wnpexc CTOMMOCTH JIeIIEBOTO JKUITbS 200 479 +4,5%
20% caMBIX JeIIEBBIX KBAPTHUD
Wunnexc . — . paccrioeHus 185 +1.0%
OrHoleHre CTOMMOCTH "opororo” k "Iemesomy’
WH/ieKChbl 0KUJAHUS U JIOXOAHOCTH
Map 22 Des 22
(www.irn.ru)
IT/lHﬂeKC 1IEHOBOI'O OKHUIAHNSA 13,6 Y%/uec. +2.0%
©MII I3MCHEHHSI 1IeH Ha JKHIIbE
Wupexc JIOXOIHOCTU JKUIIbS 2.0 6.1, 086
CpaBHEHHE KHIIbsl ¢ 0aHKOBCKUM JIETIO3UTOM

I/IHHGKCLI ICH Ha KBAapTUPLI B MocKBe BHIUHCIISIOTCS 0€3 y4eTa SJUTHOIO KWJIbd U HETHUIOBBIX KBAPTHUP,
KOTOPbIC MOT'YT HMCKaKaTb 06IIIyIO KapTHHY, KaK IIPpaBUJIOo, B CTOPOHY HNOBBINICHUSA mokazarenei. Taxoke HNHACKCHI
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CoJiep’KaT KOPPEKTHUPOBKY K IIeHaM peajbHBIX IPOAAX, 4YTO JelaeéT WX HEMHOIO HIKE 3aBBINICHHBIX LEH
MPEAT0KEHHUS.

B Hacrosimiee BpeMms akTHBHOCTh HA DPBIHKE CO3[AlOT ABE KATETOPHM MOKyMaTeleH: JTIOOM C JKHUBBIMU
JIEHbT'aMH, KOTOPBIE CTPEMSTCS N30aBUThCSA OT pyOsei, 00sICh UX OOECICHEHHs, U T€, KTO XOYET MOHETU3UPOBAThH
WIOTEYHbIE KPEIUTHI, 00OpEHHbIE 10 CTapblM CTaBKaM. [laHMYecKuil BCIUIECK cCIpoca M NPHBET K CKAauyKy LIEH.
Henp3st ckazarb, 4TO 3TOT POCT HOCUT BUPTYaJIbHBIH XapaKTep — [IEHHUKU aKTyaJIbHBI JUISl T€X, KOMY KYIHTb JKUJIbE
HY>HO cpo4HO. Bompoc B ToM, yaep:kaTcs 1M OHU Ha HbIHeIIHeM ypoBHe. Kak mokaseiBaer onsIT 2014-2017 rr. —
HE yAepKaTcsl.

HNunexc croumoctH xuiibda B Mockse ot IRN.RU
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HanomuuM, Benien 3a axknoraxkem koHua 2014 r., cipoBOIMPOBaHHBIM JIeBaJIbBAlMCH pyOIIs 13-3a BBEICHUS
CaHKIWU W TaJcHUS He(PTSIHBIX IICH, MOCIEA0BAN JUINTSIBHBIN MEpHUO CTarHalMKM M OTKaT IieH Ha 15-20%. IToka
COOBITHS HA PBIHKE PA3BUBAIOTCS IO TAKOMY XK€ CIICHAPHIO.

Kak u B 2014 r., axxmotax, ckopee BCEro, MpOJIUTCS Henoaro. MHBECTOPOB € KHUBBIMU J€HbI'aMHU U
MOKymareJe ¢ OHOOPESHHON MITOTEKOH B Jy4YIIeM ClTydae XBaTHT I IOAISPKAHUS CIpoca B ampelre, HO Jaxke 3TO
He rapaHTHpoBaHO - COepOaHK yke OOBSIBII, YTO OT3BIBACT OMOOPEHHS MO KpeauTaM i 3aeMIIUKOB, HE
3aBEpINUBINAM CcAeTKA 10 31 Mapra. A HOBOMY CIpPOCY B3STBhCS HEOTKYZa, YYHTBIBAs, YTO OTECUECTBEHHYIO
SKOHOMHUKY JKIIET PEIEeCcCHs, a POCCHUSIH - IaJeHHEe J0XOMOB. POocT IIeH Ha TOBaphl MEepBOH HEOOXOIMMOCTH YXKe
ceifuac ObeT PeKOPIBL.

Ho rnaBHO# mpoOneMol i1l BTOPUYHOTO pBHIHKA CTAHET OTCYTCTBHE JOCTYHMHOM wnnoteku. Ilocrme
HOBbIIEHHs KioueBoi cTaBku LIb 10 20% romoBbIX peIHOYHBIE CTABKH MPEATIOKEHUS O HITOTEKE BhIpocan 10 20-
22%. W ecnu Ha IEPBUYHOM PBHIHKE BIIACTH BHOBB 3aITyCTHJIN JILTOTHYIO UTIOTEKY cO cTaBKo# 12% u mumurom 6-12
MJIH pyO., TO Ha BTOPUYHOM HHYETro MOJO0OHOTO HEeT W He mpeaBuautcs. M 3To mpu Tom, uto B 2021 r. HAa UIOTEKY
OPHUIIIOCH IPUMEPHO 56% CIENOK ¢ «BTOPUYKOWY (Ha PHIHKE HOBOCTPOCK UMOTEUHBIMHU ObUTH 60-70% Clesok).

CoBceM BTOPHYHBIH PBIHOK, KOHEYHO, HE YMPET, IOTOMY YTO MOXET CYyIIECTBOBaTh B YCIOBHSIX
3HAYUTENHLHOTO COKpalleHHs oObeMa JIMKBHIHOCTH, 3a CUYET albTePHATHBHBIX chenoK. OJIHAKo 3HaYMTeNbHOE
naJieHne Crpoca M 3aTspkHas cTarHaius no cueHapuio 2015-2017 rr. npeacraBisieTcsi IPaKTUYECKH HEM30eKHOM.

https://www.irn.ru/index/

5 AHAJIM3 HAUBOJIEE D®@PEKTUBHOI'O NCITIOJIb30BAHUA

HenpmxuMocTs — 310 NMYIIIECTBO, KOTOPOC MOKET MCIIOJI30BATHECA HE OTHUM, @ HCCKOJIBbKUMU crocobamu.
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https://www.irn.ru/index/

IMockonmbKy KaxaoMy CrocoOy HCHOJB30BaHUS 00bEKTa HEJBMXKMMOCTH COOTBETCTBYET ONpE/ICICHHAs! BEIWYHMHA
€ro CTOMMOCTH, TO Hepe] IPOBEJCHUEM OIEHKH BBIOMpPAETCS OIUH CIIOCOO HCIOJIB30BaHUS, Ha3bIBAEMBbII
HaWIydmuM 1 Haubosnee 3G ek THBHBIM.

Hawnbonee a¢exTHBHOE MCTIONB30BaHUE ONMPEIEISAETCS C TOYKH 3PEHHs YYaCTHHKOB PBIHKA, JaXKe €CII CTOpPOHa
CJICNIKM TIpe/lycMaTpuBaeT MHOE UCIoIb30Banue. [Ipu aToM mpeamnosnaraercst, YTo TeKyliee UCIIOIb30BaHHEe 00BEKTa
OLICHKH SIBJIIETCs ero Hanboiee 3G(HeKTUBHBIM HCIIOIb30BAHUEM, 332 UCKIFOYCHHEM CIIydaeB, KOIJa PHIHOYHBIC HIIH
Ipyrue (akTopbl yKa3hIBAIOT, YTO WHOE HCIOJIB30BaHHE O0BEKTa OLICHKU YYaCTHHKAMHU PBIHKA IPUBENO OBl K €ro
HanOombIeit croumocTr. Hanbomee apexTHBHOE MCIIONB30BaHIE OOBEKTa MOXKET OTIHIATHCS OT €r0 TEKYIIEeTOo
HCIIOJIB30BaHMS, B YACTHOCTH, MOXKET IPECTABIATH COOOH JIMKBHIALIHIO.

Haubomee >¢h¢dexTnBHOE HCTIONB30BaHUE TPEACTABIIET COOOH TaKoe HCIONB30BaHUE HEABIKUMOCTH, KOTOPOE
MaKCUMH3HPYET €€ MPOAYKTHBHOCTH (COOTBETCTBYET €€ HaWOOJIbIIeH CTOMMOCTH) W KOTOpoe (u3mdeckn
BO3MOYKHO, FOPHINIECKH pa3pelieHo (Ha JaTy OlpeeIeHHs] CTOMMOCTH 00beKTa OICHKH) U (PHHAHCOBO OIPaBAaHO.

Amnanuz Haujy4ymero nu Hauboiee 3(1)(1)6KTI/IBHOFO HCIOJIb30BAaHUSA BBIMIOJHACTCA ITYTEM IIPOBEPKU COOTBECTCTBUSA
paccMaTpuBaACMbIX BAPUAHTOB HUCIOJb30BaHUSA CICAYIOIIUM KPUTCPUIM.

IOpPIllI/I‘IeCKaﬂ Pa3spelIeHHOCTb: PACCMOTPEHUE TCX croco0oB HCIIOJIb30BaHUA, KOTOPBIC Ppa3spCHICHbL
pacioopsiKEHUAMU 110 3OH006pa30BaHI/IIO, OrpaHWYCHUAMU Ha YaCTHYIO HWHHUIOWUATUBY, [IOJIOKCHUAMUA 00
HUCTOPUYCCKUX 30HHBIX U SKOJOTUYCCKHUM 3aKOHOAATCIILCTBOM.

dusnyeckasn OCYIIECTBUMOCTB: pPAaCCMOTPEHHE (1)I/ISI/I‘I€CKI/I pCalibHBIX B ,Z[aHHOﬁ MECTHOCTH CIOCOOO0B
HCIIOJIB30BaHUA.

DuHAHCOBAs OCYIIECTBHMOCTB: PACCMOTPEHHE TOTO, Kakoe (PU3NYECKH OCYIIECTBUMOE M Pa3pelieHHOe 3aKOHOM
HCIIONIE30BaHNE OyIeT AaBaTh MPUEMIICMBII TOXO]] BIIaICIbITY.

MaxkcumaiabHas 3Q(eKTHBHOCTh: PACCMOTPEHUE TOTO, KaKO€ M3 (PMHAHCOBO OCYLIECTBHMBIX HCIIOJb30BaHUI
OyzieT MPUHOCUTh MAKCUMAaIBHO YHCTBIH TOXO MIIM MAaKCUMAIbHYIO TEKYI[YI0 CTOUMOCTb.

B cootBercTBuu ¢ 'K PO cOOCTBEHHHK JKUIOTO MIOMEIIEHUS MOYKET UCTIOIB30BATh €0 JUIsl TUYHOTO MPOXKUBAHUS U
MPOXXUBAHUSI €Tr0 UJICHOB CEMbH, pa3MelleHHe COOCTBEHHHKOM B NPUHAIJIEKAIIEM €My J>KHWJIOM MOMEIICHUH
NpEeANpPUATHH, YUPEKISHUN, OpraHu3aluii JOIyCKaeTCsl TOJBKO MOCTE NEPEeBOia TAKOTO MOMEIIECHUS B HEXKUIIOE.

HepeBog:( MOMEILCHUIN U3 KUIIBIX B HEXUJIBIC MPpOU3BOAUTCA B MOPAAKE, YCTAHOBJICHHOM 3aKOHOAATCJILCTBOM. Ha
OCHOBAaHMWM MNPOBCACHHOI'O aHaJIM3a M3MCHCHHUC TCEKYHICTO UCIIOJIb30BaHUA 00BEKTA NPEACTaBIIACTCA OLUCHIIMKAM
(I)I/IHaHCOBO HCH@J’IeCOO6paSHBIM. VaurtsiBas CIIPOC Ha PBIHKC JKHIION HCABWXXHUMOCTH, HAWITYYIOIUM H Hanbosee
3(1)(1)CKTI/IBHI>IM HCIIOIb30BaHUEM OOBEKTA OLCHKH ABJIACTCA €ro HBIHCIIHCC HCIIOJIB30BAHHEC B KAa4YCCTBEC KHJIOTO
INOMCIICHUA.
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6 METOJIMKA OLIEHKH

6.1 OcHoBHbBIE 3TanNbI NMpoIEcCa OLEHKH
IIpouecc OLIEHKH BKIIOYAET CIELYIOIINE NEHCTBUS:

1) cornacoBanue 3aaHAsl HA OIEHKY 3aKa34MKOM OIICHKHM W OIEHIIMKOM WK FOPHIMIECKUM JIUIIOM, C KOTOPBIM
OLIEHIIMK 3aKJTIOYHM TPYJOBOM JIOTOBOpP, IyT€M IOJMUCAHUS TAKOTO 3ajJaHus B COCTaBe JIOrOBOPa Ha OIEHKY
00BbEKTa OIIEHKH,

2) cOop u aHanu3 HHGOPMAIIUU, HEOOXOAUMOM ISl MPOBEICHUS OLICHKH;
3) npuMeHEHHUE MOIXO0B K OIICHKE, BKIIOYasi BLIOOP METOJIOB OIICHKH U OCYIICCTBICHAE HEOOXOJMMBIX PaCUeTOB;

4) cornacoBaHuE€ MPOMEXYTOUHBIX PE3yJbTAaTOB, MOJYYEHHBIX B paMKaX MPUMEHEHHUS Pa3IUYHBIX MOJIXOJ0B K
OIICHKE (B CIIy4ae HEOOXOUMOCTH), U OMPECIICHIE UTOTOBOM CTOUMOCTH OOBECKTA OLICHKH;

5) cocraBnenue oTyeTa 06 OlleHKe 0OBEKTA OLEHKH (Jlasice - OTYeT 00 OIIEHKE).

IIpomecc omeHKM He BKIIOYAET (PUHAHCOBYIO, IOPHUAMYECKYIO, HAJIIOTOBYIO MPOBEPKY M (MIHM) 3KOJOTHYECKHH,
TEXHUYECKNH 1 MHBIC BH/BI AyIUTA.

6.2 OcHOBHbIE IOHATHUS U TEPMUHOJIOTHSA
OI_[eHKa CTOMMOCTH HPEACTABJIISICT coboii OIIpCACIICHUE CTOUMOCTHU o0BeKTa OLC€HKHM B COOTBCTCTBHH C
(I)CﬂepaﬂbHLIMI/I CTaHAapTaMH OLICHKH.

CTouMOCTh MpeACTaBJIsICT coboi MCpy ULCHHOCTU 00BeKTa AJIs1 YH4aCTHUKOB DPbIHKAa HWJIW KOHKPCTHBLIX JIMUII,
BBIPA’KCHHYIO B BHUIC Z[eHe)KHOfI CYMMBI, OIPCACIICHHYO HAa KOHKPCETHYIO HaTy B COOTBCTCTBUM C KOHKPCTHBIM
BUAOM CTOMMOCTH, YCTAHOBJICHHBIM (bez[epaanHMH CTaHAapTaMH OLICHKH.

Llena mpexcraBifeT coOOH ACHEXKHYIO CyMMY, 3allpallliBacMylo, IPeAIaracMyo WIH yIJIaYuBaeMyl0 Y4aCTHUKAMU
B PE3yJIbTAaTE COBEPIICHHOM UM NPEANIOIAraeMou CAENKU.

Pesynprar omeHku (MTOrOBas CTOMMOCTh OOBEKTa OLIGHKH) NpEICTaBiIsieT co0ol CTOMMOCTh 0OBeKTa,
OIIPEJICTICHHYI0O Ha OCHOBE HPO(ECCHOHAIBHOIO CYXKICHUS OLEHINUKA A1 KOHKPETHOH LIeMH OLEHKU C Y4eTOM
JIOIYLICHUH U OTPAHUYECHUM OLICHKHU.

BI/II[ CTOMMOCTH ONPCACIIACTCA UCXOAA U3 LCJIU OLCHKH, a TAKKC U3 MPCAINOCBHIIOK CTOUMOCTH, NPCACTABIIAOMINX
coboii HUCXOAHBIC yCIOBUA OMIPCACIICHNUS CTOUMOCTH, q)OpMPIpyeMLIe OCJIBKO OLICHKH.

HpeﬂHOCHJ’IKI/I CTOMMOCTH OKa3bIBalOT BJIMAHHEC Ha BLI60p BHUga CTOMMOCTH, ,I[Ol'[yH.IGHI/II\/’I, HCXO,Z[HOﬁ I/IH(i)OpMaL[I/II/I,
MNOAXO0JA0B U METOAOB OLICHKHU U, CJICAOBATCIBbHO, HA PE3YyJIbTAT OLICHKU.

B HacTosmiem OTyere oneHKE MOMISKUT PIHOYHAS U JIMKBHIAIIMOHHAs cTOMMOCTH O0BekTa oreHku. OTieHKa Oblia
MpOBE/IEHA B COOTBETCTBHHM C JEHCTBYIOIIMM 3aKOHOAATeNbCcTBOM Poccuiickoit ®enepanmu, DenepanbHIMU
cragaaptamu  oneHku (PCO), craHgapTamMd W TpaBWIAMH OLEHOYHOW JEATEIBbHOCTH, YTBEPXKICHHBIMHU
CcaMOpEeryJIUPyeMOi OpraHu3aIlel OIICHIINKOB, B KOTOPOH cOCTOUT OLEHITHK.

OmnpeneneHue pBHIHOYHON cToMMOCTH mnpuBoautTcs B PenmepanmbHoM 3akoHe OT 29.07.1998 Ne 135-d3 «O6
OIIEHOYHOH nesTensHOCTH B Poccuiickoit @eneparumy». Kak cyObekT rpakIaHCKUX MPaBOOTHOIIEHUH cnomHuTEeb
npuiepKuBaeTcs TpeboBanuil GeaepansbHOro 3aKoHa.

PoiHOYHAsT CTOMMOCTH 00BEKTA OIEHKH (Jlajiee - PhIHOYHAsI CTOMMOCTD) - Haubosiee BeposiTHAs II€HA, 1O KOTOPO
JTAaHHBIA OOBEKT OLIEHKH MOXET OBITh OTYYKICH HAa OTKPBITOM PBIHKE B YCIIOBHAX KOHKYPCHIIMH, KOTJa CTOPOHEI
CHETKU JCUCTBYIOT pa3yMHO, pacrioiiaras Bcell HeoOXonuMmoW WHQpOpManueil, a Ha BEIMYHHE IIEHBI CICIKA HE
OTpaKaAIOTCS KaKHe-ITH00 Ype3BBIYAHBIC 00CTOSTENBCTBA, TO €CTh KOT/a:

1. omHa W3 CTOPOH CHENKH He 00s13aHa oTaykaaTh OOBEKT OLICHKH, a IpyTras CTOPOHA He 00s13aHa IPHUHUMATH

WCIIOJTHEHHE;

CTOPOHBI CICTKH XOPOIIIO OCBEIOMIICHBI O TIPEJIMETE CIENKH U JCHCTBYIOT B CBOMX MHTEpECax;

3. OOBEKT OIIEHKH NPEJCTAaBICH HAa OTKPHITOM DPBIHKE MOCPEJCTBOM MMyOJHYHOI OQepThl, TUIHIHOW IUIs
aHAJOTMYHBIX OOBEKTOB OIICHKH,

4. 1eHa cHeNKW TpeacTaBisieT coboil pazymHoe Bo3HarpaxiaeHue 3a OOBEKT OIEHKH, W MPUHYXKISHUS K
COBEPILEHHIO CACITKH B OTHOIIEHHUH CTOPOH CJIENIKH C Ybeii-THO0 CTOPOHBI HE OBIJIO;

5. mmarex 3a OOBEKT OIICHKHU BBIPAXKEH B JCHEI)KHOU (popme.

n
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PriHouHast CTOMMOCTHL OCHOBaHAa Ha MpCANnoOChIJIKax O CHCJIKE, COBepHIaeMOﬁ ¢ OOBEKTOM Ha PBIHKE MCKAY
TUNOTCTUICCKUMU YYaCTHHUKAMU 0e3 BIUSHUS q)aKTOpOB BLIHy)K,ZLeHHOﬁ OpoJaxXku IMOCJIC BbICTABJICHUS 00bEKTa B
TCUCHHUC PBIHOYHOI'O CPOKa 3KCIIO3UIIUN TUIIMYHBIMU 1A HO)IO6HI)IX 00BEKTOB crioco0aMu. PEIHOYHAS CTOMMOCTH
OTpaXac€T NOTCHI AT Hanboee 3(1)(1)6KTI/IBHOI‘O HCIOJIL30BaHUs 00bEKTA JUIA YHaCTHUKOB pbIHKA.

[Ipu onpeneneHUM PHIHOYHOM CTOMMOCTH HE YYUTHIBAIOTCS YCIOBUS, creluduIeckue Uil KOHKPETHBIX CTOPOH
CHIENIKH, €CTM OHM HE JIOCTYIHBI IPYTHMM yYacTHHKaM pbIHKAa. K TakuM yCIOBHSIM MOTYT OTHOCHTBCS, HAallpHUMeEp,
CHHEPTHH C APYTMMH aKTHBaMH, MOTHBAIMs KOHKPETHOTO CTPATETHYECKOTO WM MOPT(EIHHOTO HHBECTOpA,
JBTOTHBIE HAJIOTOBBIE WIIN KPEAUTHBIC YCIIOBHSI.

B cootBercTBum ¢ 3ananneM Ha orieHKY ONEHIINKOM ONpeAessuiach TNKBUAAIIMOHHAS CTOMMOCTh OOBEKTa OLIEHKH.
[Ipu Harmcannn Hactosmero OTyera OBUTO MCTIOIB30BAHO CIIEAYIOUICE OTPEeIeHUe TMKBUAAIHOHHON CTOMMOCTH:

JIMKBHOAIMOHHAS. CTOMMOCTh — 3TO PacueTHas BEIWUHMHA, OTpakKarollas HanOoiee BEPOATHYIO IIEHY, 0 KOTOPOH
JIAaHHBIN OOBEKT OLIEHKH MOKET OBITh OTUYKJCH 32 CPOK SKCHO3UIIMU O0BEKTa OLIEHKH, MEHBIINH THIIMYHOTO CPOKa
SKCIO3ULUU ISl pRIHOYHBIX YCIIOBUH, B YCIOBHSAX, KOTJIa IPOJABELl BEIHYKJCH COBEPIIUTH CIENKY IO OTUYKICHUIO
UMYIIECTBA.

HpI/I OIPCACIICHNU JIMKBUAALIMOHHOM CTOMMOCTH B OTJIHYHME OT OIIPCACIICHUA pI)IHO‘IHOI7I CTOMMOCTH YYUTHIBACTCSA
BJIUAHHUC ‘-Ipe?,BLI‘IafIHLIX OGCTOﬂTeHLCTB, BBIHYKJAKOMKUX OpoAaBla IMMpoJaaBaThb 00BEKT OIICHKU Ha YCJIOBUAX, HC
COOTBETCTBYIOIIUX PHIHOYHBIM.

K q)aKTOpaM, OKa3bIBAOUIUM BJIUSTHUC HA BCIIMYUHY HHKBHHaHHOHHOﬁ CTOUMOCTH, OTHOCATCA:

L4 CPOK 5KCIIO3UIINH 00BeKTa OLICHKH,
L4 MNPpOAOJKUTCIIBHOCTD CPOKaA pBIHO‘IHOﬁ OKCIIO3UIINH O6’b€KTOB'aHaJ'IOFOB;
L4 BBIHy)KI[eHHBIﬁ XapaKTep peaan3anumu 00BeKTa OIICHKH.

Cpok skcno3unuu 00bekTa OLUEHKH — MepUOJ BPEMEHH, HAuWHasi C JaThl MPEACTABICHUS HA OTKPBITHIA PHIHOK
(my6nmanas opepra) OOBEKTa OICHKH, 10 TATHl COBEPIICHUS CICIOK C HUAM.

JIMKBUIHOCTE — XapaKTEPUCTHKA TOrO, HACKOJIHKO OBICTPO MOXXKHO MPOJAATh MO IEHE aJCKBATHOW PHIHOYHOM
CTOMMOCTH OOBEKT HEJBI)KUMOTO HMMYIIECTBA Ha OTKPHITOM PBIHKE B YCIOBHSAX KOHKYPEHIMH, KOTAa CTOPOHBI
CHEJIKU JIEHCTBYIOT pa3yMHO, pacrojaras Bced HeoOXomumon HH(OpMAITHel, a Ha CIICNIKe HE OTPaKaIOTCs KaKue-
60 Ype3BbIYaiHbIE 00CTOSTENbCTBRA.

IToka3zarennp JIMKBUJIHOCTH — XapaKTCPUCTUKA JTUKBHUIAHOCTH, KOTOpass 3aBUCUT OT BO3MOXKHOCTU pe€alu3aliuu n
HPOTHO3UPYEMOT0 CPOKaA IPOJAKH.

B paMKax HaCTOALICTO OrueTa HCIOJIB3YCTCA CICAYIOIIas rpaaanus.

Ta6smmna 6.2.1. 'paganusa IMKBUAHOCTH UMYLLECTBA

ITokazaTeJib JIHKBHIHOCTH Beicokas Cpennsist Huskas

IIpuMepHBIH CPOK peasTH3aluy, MeC. 1-2 3-6 7-18

Hcmounux:  Memoouueckue pexomenoayuu Komumema APE no oyenounoti Odesmenvhocmu  «QOyeHnka
UMYUeCMBEHHbIX akmueos Ois yeneli 3anoed. OyeHKAa HeOBUINCUMO20, OBUNCUMOS0 UMYWecmed, akyull, o0onel
VYCMABH020/COOCMBEHHO20 KANUMANA 015 yenell 3a102a».

Puck JIMKBUAHOCTHU - DTO PUCK, CBSI3aHHBIN C OTCYTCTBHUCM BO3MOKHOCTH PCAIN30BATH 00BEKT HCABHXXHMOCTHU B
H606XOI[I/IMO KOPOTKHUE CPOKH 110 pI;IHO‘IHOfI 1eHe. Puck NMMKBUIHOCTH B paMKax JaHHOTO OTYCTa OLCHUBACTCA KaK
pasHua MEXIay «HUCTUHHOM CTOMMOCTBIO» JKHJIOTO TIOMEIICHUS U €r0 BO3MOKHOM IIEHOM ¢ Y4€TOM KOMUCCUOHHBIX
BBITIAT B IMPOIECHTHOM COOTHOIICHUU.

6.3 BpIOOp MOAX010B K OLIEHKE
IIpn mpoBeneHUN OLEHKU HUCHONb3YHOTCS CPaBHUTEIbHBIN, JOXOAHBIA U 3aTpaTHbId noaxoxasl. IIpu npumenenuu
Ka)KJJOT0 U3 MOJIXO/0B K OILIEHKE HCIIOJb3YIOTCS PA3IHUHbIE METOABI OLICHKU. OLEHIINK MOKET NPUMEHSITh METO/bI
OLIEHKH, HE YKa3aHHbIe B (pelepanbHBIX CTaHAApPTaX OLEHKH, C IENbI0 IOIy4yeHUs Hauboliee IOCTOBEPHBIX
pE3yIbTATOB OLICHKU

TToaxom k oneHKe MpeaCcTaBIsIeT cO00i COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAHHBIX Ha OOIIEH METOI0IOTHH.

MCTO,H OLICHKU MPEACTABIIACT coboit MOCJICAOBATCIIBHOCTD IMPOLEAYP, MO3BOJIAIOINYIO Ha OCHOBEC CyIHeCTBCHHOﬁ
JJIA JaHHOI'O ME€TO1a I/IH(l)OpMaIII/II/I OIpCACINTb CTOUMOCTD 00BeKTa OLICHKH
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B npotiecce 0O1EHKH OLEHIIMK paccMaTPUBAE€T BO3ZMOKHOCTh IPUMEHEHHS BCEX IMOJXO0JI0B K OLIEHKE, B TOM UHUCIIE
JUISL TIONTBEPXKACHUS BBIBOJOB, IOJYYCHHBIX NPH NPUMCHEHUHM JAPYIHX MOAXOMOB. [Ipu BBIOOpE MOAXOI0B U
METOJIOB OIICHKH OIICHIIUKY HEOOXOJMMO YYUTHIBATH CICHU(BUKY 00BEKTa OICHKH, IICTTH OIICHKH, BUJ CTOUMOCTH,
JIOCTATOYHOCTh U JIOCTOBEPHOCTh HMCXOJHOM HH(pOpMAIIMU, NOMYIICHUs W OTPaHUYCHUS oneHku. Hu oaunH u3
MOJXOJIOB M METOJOB OLIEHKM HE SIBJISIETCS] YHUBEPCAJIbHBIM, MPUMEHHUMBIM BO BCEX CIy4yasX OLEHKUA. B To xe
BpeMs OIICHIIIMK MOXET HCIOJIh30BAaTh OMUH IIOAXOJ M METOJ OIEHKH, €CIIi INPUMEHEHHE NaHHOTO IMOIX0oAa U
METOAa OICHKH IMPHBOAWT K HanOoJee JOCTOBEPHOMY pPE3YyJIbTaTy OICHKH C yYeTOM IOCTYIMHONH HH(OpMAaIn,
JIOMYLIEHUHA U OTPAaHUYEHUI IPOBOIUMOM OLIEHKHU.

CpaBHUTEIbHBINH MOJAX0] TPEACTABIIET cOOOW COBOKYIMHOCTh METOIOB OLCHKH, OCHOBAHHBIX Ha CPaBHEHUH
00BEKTa OLCHKH ¢ MACHTUYHBIMH T aHAJIOTHYHBIMU 0ObekTamu (aHanoramu). CpaBHUTEIHHBIN MOIX0A OCHOBAH
Ha MPUHIMIIAX [EHOBOTO PABHOBECHS U 3aMEICHUSI.

PaCCManI/IBaH BO3MOXHOCTBb U HeJ’ICCOO6pa3HOCTI) MPUMCHCHUA CPABHUTECIIBHOI'O MOAX0/da, OLICHIIIUKY HeOGXOHI/IMO
YUUTBIBATH 00bEM U Ka4eCTBO I/IH(I)OpMaHI/II/I O CcIOCJIKaXx C 06’beKTaMI/I, aHaJIOT'MYHBIMU O6T)eKTy OLICHKH, B
YaCTHOCTHU!

®  aKTMBHOCTH PbIHKA (3HAYMMOCTH CPaBHUTEJBHOTO IOJXO0Ja TEM BHIIIE, YeM OOJbIIe CIEJIOK C aHAIOTraMH
OCYILECTBIISICTCS Ha PBIHKE);

L4 JOCTYITHOCTH I/IH('I)OpMaL[I/II/I 0 CICIIKax (3Ha‘{I/IMOCTL CPaBHUTECIIBHOTO IMOAXOJAa TEM BBIIIC, YEM HAACKHEE
I/IH(I)OpMa].[I/ISI O CACIIKax C aHaJ'IOFaMI/I);

®  aKTyaJbHOCTb PHIHOYHOW IICHOBOW MH(pOpMAIUH (3HAYNMOCTh CPaBHHTEIBHOTO IOIXOJa TEM BBIIIE, YeM
MEHbIIIE YIaJIeHbl BO BPEMEHH CIEJIKH C aHAJIOTaMH OT JAaThl OLCHKH U YeM cTaOHIbHEe PBIHOYHBIC YCIOBUS
OBLTH B 3TOM WHTEPBAJIC BpEMEHH);

®  CTCICHb CONOCTAaBUMOCTH aHAJIOTOB C OOBEKTOM OLICHKH (3HAYUMOCTh CPABHUTEIBHOTO MOJX0Aa TEM BBILIE,
yeM OJM)KE aHaJIOTH MO CBOMM CYIIECTBEHHBIM XapaKTEPUCTUKaM K OOBEKTY OLCHKM M YeM MEHbIIe
KOPPEKTHPOBOK TPeOyeTCsi BHOCUTH B LICHBI aHAJIOTOB).

MeTo/pl CPaBHUTENBHOTO II0JX0/1a OCHOBAaHBI Ha WCIIOJBb30BAaHMU IIEHOBOW HMH(popMauuu o0 aHayorax (ILCHBI
C/ICNIOK W LIeHBI mpenioxeHuit). [Ipy 3TOM OLEHIIMK MOXKET MCIOJIb30BaTh LIEHOBYIO MH(pOpPMaHo 00 00BbEeKTe
OLICHKH (LIEHBI CAEJIOK, LieHa 00SI3BIBAIOLIETO IIPEJIOKEHNUS, HE JOIYCKAIOLIEro 0TKa3a OT CIEIIKH).

Ecnmu cBeaeHus o COBCPUICHHBIX CACJIKAaX OTCYTCTBYIOT WM HUX HCAOCTATOYHO JIA ONPCACICHHUA CTOUMOCTH
00BEKTa OICHKH, OLICHIINK MOXCET HCIIOJIB30BAaTh IICHBI HpeﬂHO)KeHHﬁ. I_[eHa NPEIOKCHUSA NPEACTABIISACT coboi
MHCHHUC OHHOﬁ U3 CTOPOH HOTeHHHaHBHOﬁ CACIJIKHU, SaHHTepeCOBaHHOﬁ B Oojiee BBICOKOM LCHE, MO3TOMY IpH
MNPpOBCACHUU aHAJIN3a LICH HpeZ[J'IO)KeHI/Iﬁ I10 aHaJIoraM OLCHIIHUKY CJICAYCT YYUTBIBATD:

®  BO3MOXXHYIO Pa3HHILy MEXIy IIEHOH CIIEJIKH U IIEHOW MPEITOKEHHUS,

® [epHOJ OKCIO3WIMM aHaJlora Ha pbIHKE W HM3MEHEHHE ero LeHbl 3a 3TOT mnepuoj (IpU HaIUYuH
HHPOPMALIUH);

o COOTBETCTBUE ILECHBLI aHaJlora €ro XapaKTCpUCTUKaM B COIIOCTABJICHHUW C JAPYTUMU IMPEJIOKCHUAMU Ha
PBIHKE, n30eras 3aBBIIIEHHBIX WM 3aHHKESHHBIX LCH NPEAJIOKCHUA.

ITockonbKy cBeCHHS O MPEIOKEHUAX He OCTAIOTCS HEN3MEHHBIMH, OLICHIINKY HE0OOXOIMMO UX TOKYMEHTHPOBATh,
9TOOBI 00€CTIEUYUTH MOATBEPKACHUE ITHX JaHHBIX B OyayIiem.

CpaBHeHI/Ie o0BbeKTa OLICHKU C aHaJIoraMHh MOXKET HPOBOJAUTHCA C UCIIOJIB30BAHHUEM PA3JIMYHBIX KOJIMYECTBECHHBIX
napamMeTpoB U3MEPCHUSL 00BeKTa OLICHKH, MPCACTABIAIONINX coboit CANMHNIBI CPDABHCHUS. HaHpHMep, CAVMHUIIAMHU
CpaBHCHUA SABJISIFOTCS:

e 1eHa (WIM apeH/IHAs CTaBKa) 32 CIUHUILY IUIONMIAIU WK WHYIO €AWHHILy U3MEPEHHs TPU OLEHKEe OOBEKTOB
HEJ[BIDKUMOCTH;

®  MYJBTHIUTHKATOPHI (KO3(Q(UIMEHTBI, OTpaXkaroliue COOTHOLICHHEe MEXIy LCHOM U IoKa3aresisaMu
JIeATEIbHOCTH OpTraHu3allii) MPH OlleHKe OM3HeCa;

o [I€Ha Ha €AVMHUIY NPOU3BOAUTECIBHOCTH U1 MOIITHOCTH, MACCHI, Fa6apI/ITHI)IX PasMEPOB ITPU OLICHKE MAllINH
1 000pyAOBaHHUS.

OCHOBHEBIE JTaIlbI CPaBHUTCJIBHOI'O MOAXO0A4a.

1) ompenenenue eANHUL] CPABHEHUS, XapaKTEPHBIX IS PhIHKA 0OBEKTa OIEHKH;

2) BeIOOp HanbOJIEE COMIOCTABUMBIX aHAJOTOB M PacyeT €ANHUI] CPABHEHUS [T KaXK/I0TO U3 HUX;
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3) cpaBHUTENIBHBIN aHATHM3 KOJHUYECTBEHHBIX U KAYECTBEHHBIX XapaKTEPUCTHK (CXOJCTBA U Pa3NIUUUil) aHAIOTOB U
00BbEeKTa OLICHKH,

4) BHECCHUC B 3HAYCHU €AMHUL] CPABHCHHUS KOPPEKTUPOBOK IJII YCTPAHCHUA pa3m/1q1/1171 MCKIY 00BEKTOM OLICHKH U

5) cornmacoBaHHe CKOPPEKTHPOBAHHBIX 3HAUEHUI €QMHUI] CPABHEHUS WM TONYyYEHHBIX Ha UX OCHOBE IOKazaTeseit
cTouMocTH o0bekra oneHkd. CoriacoBaHhe NPOBOJUTCA C YYETOM IOJOXKEHHH IWyHKTa 3 HACTOSILIEro
(enepanpHOTO CTaHAapTa OLECHKH. IIpym 3TOM OIEHIIMK MOXKET OOOCHOBAaHHO BBIOpPATh B KAueCTBE pPE3yibTaTa
CPaBHHUTEIBHOTO MOJX0Ja MOKa3aTelIb CTOMMOCTH, MTOTy4YEHHBIH Ha OCHOBE OJHOTO aHAJIOTa WM OJHOM €AWHHIBI
CpaBHEHUs, MO0 OTKa3aThCs OT MPUMEHEHHUS IOKAa3aTels, MOITyYeHHOIO Ha OCHOBE KAaKOTO-JHOO aHajora Wiu
€IMHUIIBI CPABHEHHS.

B pamkax cpaBHHUTEIBHOTO ITOAX0/1a IIPH BEIOOPE aHAJIOTOB CIEIYET:
1) yanuTBIBaTH OCTATOYHOCTH M TOCTOBEPHOCTH MH(OPMALINH MO KXKIOMY aHAJIOTY;

2) UCIIOIB30BaTh NPH NMPOBEJCHUU aHaIM3a HanOoJee COMOCTaBUMBIE aHAJIOTH JJISI TOT'O, YTOOBI BHOCHTh MEHbIIE
KOPPEKTUPOBOK;

3) yuuTBIBaTh, YTO CHEJIKH, COBEpIICHHBIE OJIDKE K JaTe OLIEHKH, OoJiee perpe3eHTaTHBHBI, YeM CIIEIIKH,
COBEpILIEHHbIE B 00Jiee paHHUIT CPOK, 0COOCHHO Ha HECTaOMIBHBIX PhIHKAX;

4) paccMaTpuBaTh CAEIKU, COBEPIICHHbIE MEXKIY HE3aBUCUMBIMHU CTOPOHAMM;

5) YUUTbIBaTh, YTO I[ICHOBasAg I/IH(l)OpMaHI/ISI 10 (I)aKTI/I'-IeCKI/IM CACTIKaM SABJIACTCA JIy4YlIMM OCHOBAaHUEM [JIsA
OIpCACIICHNU CTOMMOCTH, YEM IPCIOKCHHUA K COBCPUHICHHUIO CACIIKH, C€CJIN YCJIOBUA CACIKH COOTBCTCTBYIOT
MNpeAnOChIJIKaM pBIHO‘IHOP‘I CTOUMOCTH.

JloxoaHbIil MOAX0/ TIPEICTaBIsIeT cO00i COBOKYITHOCTH METOJIOB OLICHKH, OCHOBAHHBIX Ha OTIPEIEICHUH TeKYIIeH
CTOMMOCTH OKHIAeMBIX OyIyIINX ICHEKHBIX MOTOKOB OT HCIIOJNB30BaHHS OOBEKTa OICHKH. J{OXOIHBIH TMOAXOM
OCHOBAH Ha MPHUHIIUIE 0’KUAAHUS BBITO.

PaCCManI/IBaH BO3MOXXHOCTh H HeﬂeCOO6pa3HOCTL MPUMEHCHUA IOOXOAHOI'O IOJAXO0Ja, OUCHUIIUKY HGO6XO}II/IMO
YUUTBIBATD:

®  CIIOCOOHOCTH 00BEKTa IIPHHOCUTD JJOXOJ (3HAYMMOCTH JJOXOJIHOTO ITOJIX0/1a BBIIIE, €CIIU TIOJyYeHUE J10X0/a
OT UCIOJIb30BaHMsI 00BEKTa COOTBETCTBYET IIEJISIM MPHOOPETCHUST 00bEKTa YIaCTHUKAMH PHIHKA);

®  CTCMCHb HEOMPEACICHHOCTH OYAYIIHUX J0XOA0B (3HAUMMOCTH JOXOIHOTO MOJXO0/a TEM HHKE, YeM BBIIIC
HCONPEACICHHOCTD, CBsA3aHHAA C CyMMaMU U CPOKaMU MOCTYIUICHUA 6y)1yHlI/IX JOXOO0B OT UCIIOJIb30BAaHUA
o0bekTa).

B pamkax H0OXOMHOTO MOAXOIa MPUMEHSIOTCS Pa3IMYHBIC METOJIBI, OCHOBAaHHBIC HA MPSMON KalTUTAM3aIUH HIIH
JTUCKOHTHPOBAHUU Oy IyIINX JACHEKHBIX IIOTOKOB (JJOXOIOB).

OmnpezneneHre CTOMMOCTH O0BEKTa OLIEHKH IPHU HCIIONB30BAHUM METOJA TMPSAMON KAaUTaIH3aldN OCYIIECTBISICTCS
MyTeM JIEJICHUS TOXO0/a 3a OJWH Mepro (0OBIYHO I'0J]) Ha CTABKY KaIATATH3AIIH.

B MeTozne ANCKOHTHPOBAHHBIX JICHEXKHBIX IIOTOKOB OyIyIHe AEHEKHbBIC IOTOKH 110 00BEKTY OIIEHKH IPHBOIATCS K
TeKylIeHl naTe MpH MOMOIIM CTAaBKU JAMCKOHTHPOBAHHS, OTPaKalOIIeH OXHIAeMyI0 YYaCTHHKAMH PBIHKA, WIH
KOHKPETHBIMH YY9aCTHUKAMHU C/EJIKH, WM KOHKPETHBIM I0JIb30BaTeNeM (B COOTBETCTBHU C ONPEAETISIeMbIM BHIOM
CTOMMOCTH) CTaBKY J0XOJHOCTH (HOPMY IPUOBUIN) HA HHBECTHIIMU C COTIOCTABUMBIM PUCKOM.

OCHOBHEBIE ATaIlbI JA0XOJHOT'O IMoAXOoaa:

1) BBIOOp BHIA MCHEKHOTO MOTOKA C YYETOM OCOOCHHOCTEH OOBEKTa OICHKH, HAIPUMED HOMHUHAIbHBIN WM
peasbHBIN JIEHEeKHBIH MOTOK, JOHAJOTOBBIA WIIM TOCICHAIOTOBbIN JAEHEKHBI MMOTOK, ICHEXKHBII MOTOK C yYETOM
(mmm Ge3 ydera) 3aeMHBIX CPEIICTB Ha COOCTBEHHBIHN HIIM HHBECTHPOBAHHEIH (0OIINIA) KaIUTAaT;

2) OIIPEACIICHNUE ACHECIKHOI'O MOTOKA.
3) OIIPEACICHNE CTABKU JUCKOHTUPOBAHUSA (CTaBKI/I KaHI/ITaHI/BaHI/II/I), COOTBGTCTByIOIIIeﬁ JACHCIKHOMY IIOTOKY;,

4) MPUBCACHNUEC IPOTHO3HBIX ACHCKHBLIX MOTOKOB, B TOM YHCIIC HOCTHpOl"HO3H017[ CTOUMOCTH (HpI/I Hannqnn), K
TeKyIIIGﬁ CTOMMOCTU IO CTaBKC JUCKOHTHPOBAHUA WM KalluTalu3alusa JACHCKHOI'0 TII0OTOKa II0 CTaBKe
KaltuTaJiu3aluu.

3aTpaTHBIl MOAX0/ TIpeACTaBiIsAeT cO00 COBOKYMHOCTh METOJIOB OIEHKH, OCHOBAHHBIX Ha OINpENIeICHUH 3aTparT,
HEOOXOIUMBIX JJII BOCIPOW3BOJICTBA WJIM 3aMEIICHUsT OOBEKTa OIEHKH C yY4E€TOM COBOKYITHOTO OOECIICHEHHS
(n3HOCa) 00BEKTA OLIEHKH U (MJIM) €r0 KOMIIOHEHTOB. 3aTPaTHBIN MOX0 OCHOBAH Ha MPUHITUTIE 3aMEIICHHUS.
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PaCCManI/IBaH BO3MOXHOCTb H HCHCCOO6pa3HOCTL MNPUMCHCHUA 3aTpaTHOIoO IMOAXO0Ja, OLCHIIUK JOJIKCH
YUUTBIBATD:

®  BO3MOXHOCTB /Il yYaCTHHKOB PBIHKA CO3JIaTh 0OBEKT, 00110 TaKOH e MOJIE3HOCTHIO, YTO U OOBEKT
OLICHKH, - 3HAYMMOCTh I0JIX0/a BBICOKas, KOT/Ia Y YYaCTHUKOB PBIHKA €CTh BO3MOXKHOCTH CO3/1aTh OOBEKT
0e3 3HAYMTEIbHBIX IOPUIMYECKUX OTPaHMYCHUH, HACTONBKO OBICTPO, YTO YYACTHUKH PBHIHKA HE 3aXOTST
IUIATUTh 3HAYUTENBHYIO NMPEMHUIO 32 BO3MOXHOCTh HEMEAJICHHOTO HCIIOJIb30BAHUS OLICHHBAEMOTO aKTHBA
IIPH €T0 MOKYTIKE;

e  HAJAEKHOCTh IPYIHX IOAXOAOB K OLEHKE O0BEKTa - HanmOOJee BBICOKA 3HAYMMOCTB 3aTPAaTHOTO MOIXO0[a,
Koraa OOBEKT HE T€HEPHPYeT HEMOCPEACTBEHHO JOXOA W SBIACTCS CICIHAIN3UPOBAHHBIM, TO €CTh HE
MPOJAETCS Ha PBHIHKE OTAEIBHO OT OM3HECa MIIM NMYIIIECTBEHHOTO KOMITIEKCA, ISt KOTOPOTO OBLT CO3/1aH.

B pamkax 3aTpaTHOTO MOAX0a MPUMEHSIOTCS CICAYIOIINE METOIBL:
1) MeToz 3aTpaT BOCHIPOMU3BOICTBA HIIM 3aTPaT 3aMCILICHHS;
2) MeToJ] CyMMHPOBaHHSI CTOUMOCTH KOMIIOHEHTOB B COCTaBe 00bEKTa OLCHKH.

3arpaThl 3aMelleHus] (CTOMMOCTh 3aMEIIEHMs) IPEACTAaBIIIOT CO0OM TeKyliue 3arpaThl Ha CO3/aHHe HIIH
npuoOpeTeHne 00BEKTa HIKBUBAJIEHTHON MOJIE3HOCTH 0€3 y4YeTa ero TOUHbIX (U3HMYeCKuX CBOHCTB. OOBIYHO 3aTpaThl
3aMEILEeHUS] OTHOCATCSI K COBPEMEHHOMY aHAJIOTHYHOMY OOBEKTY, 00ecreurBaloieMy PaBHOLCHHYIO HOJIE3HOCTD,
UMEIOIIEMY COBPEMEHHBIH JAW3ailH W TPOM3BEACHHOMY C HCIIOJIB30BAHHEM COBPEMEHHBIX OSKOHOMHYECKH
3¢ PEKTUBHBIX MAaTEPHAIOB U TEXHOJIOTHH.

3anaTbI BOCIIPOM3BOJACTBA (CTOI/IMOCTB BOCHpOI/IBBO,I[CTBa) NpeACTaBIIAIOT coboii TCKYIUC 3aTPAaThl HA BOCCO3JaHUC
501058 l'IpI/I06peT€HI/I€ TOYHOM Komuu o0bekTa. Pacuer Ha ocHOBe 3aTpaT BOCHIPOU3BOACTBA uenec006pa3H0 NPUMCHSATH
B CJICAYIOIIHNX ClIy4dasax:

®  TI0JIE3HOCTh PACCMATPHBAEMOT0 OOBEKTA MOKET OBITh 0OECIIedeHa TOJIBKO TOUHOH €ro Komuei;
e 3aTpaThl Ha CO3JaHHE WM NPHOOPETCHUE COBPEMEHHOrO aHajora OoJipllle, 4eM 3aTpaThl Ha CO3JAaHUE
TOYHOH KOITMHM PACCMaTPUBAEMOI0 OOBEKTA.

OCHOBHBIE ATaMbI MCTOAOB 3aTpaT BOCIIPOMU3BOJACTBA U 3aTpaT 3aMCIICHHA

1) pacder Bcex 3aTpaT Y4aCTHMKOB pbIHKa Ha NPHOOpETeHHE WM CO3JaHHE TOYHOM KONMHM OOBEKTa OLEHKU
(3aTpaThl Ha BOCIIPOM3BOJICTBO) MJIM aKTHBA C aHAJIOTUYHOM MOJIE3HOCTHIO (3aTPaThl Ha 3aMEIICHUE);

2) ompejeleHUE HANIWYMS W BEJIUYUHBI COBOKYIHOTO oOeclieHeHHs (M3HOCa) B CBSI3U C (DU3MYECKUM H3HOCOM,
(hyHKIMOHATBHBIM (MOPABHBIM, TEXHOJOTHYCCKUM) YyCTapeBaHHEM (M3HOCOM) W JKOHOMHYECKHM (BHEIIHUM)
obecrieHeHEM O0OBEKTA OLIEHKH;

3) BbIYET COBOKYIIHOT'O 06€CH6H6HI/I$I (I/ISHOCEl) us3 O6H_[€I\/‘I CYMMBI 3aTpaT BOCIIPOU3BOACTBA WM 3aMCUICHUA IJIA
OIpCaACICHNU CTOUMOCTHU 00BbeKTa OIICHKH.

MGTOZ[ CyMMUPOBAHHS OCHOBAH HAa CYMMHPOBaHUU CTONMOCTEH BCEX KOMIIOHCHTOB, BXOAAIIUX B COCTaB 00BeKTa
OIICHKHU, KOTAa CTOUMMOCTH Ka)XJOro KOMIIOHEHTa ONPCACIACTCA PA3JINYHBIMU MOAXOAaMH C YyUYETOM Cl'[eL[I/I(bI/IKI/I
KOMIOHEHTa. B onenke Ou3Heca 3TOT MCTOJ HOCUT Ha3BaAaHHUEC MCTOJa YHCTBIX aKTUBOB.

ITo pe3ynpTaTaM NPOBEAEHHOrO aHauM3a HauOoiee 3(P(EKTHBHOrO HCIOIB30BaHHS OLEHHMBAEMOTO OOBEKTa U C
yueToM MH(pOpMaluy, KoTopo Bianen OLeHIMK, ObIJIO MPUHSATO pellleHHe 00 HCIOJIb30BaHUU CPAaBHUTEIHLHOTO
MOJXO0Ja Ul ONPENEICHHUs] PHIHOYHOM CTOMMOCTH, TaK KaK Ha PbIHKE HEIBMKUMOCTH MMEETCS JOCTATOYHOE VIS
KOPPEKTHOH OLIEHKH KOJIMUYECTBO MPEIJIOKEHUN 110 IPOJAXKE KUIIbIX IOMELLEHUM.

JloxomHbI TOAXOA s ONpEeAeNeHHs CTOMMOCTH OOBEKTa HE IPUMEHSUICS BBHAY TOTO, YTO HPHOOpEeTeHHe
AQHAJIOTUYHBIX OOBEKTOB IS MOCJIEAYIOUNIEH cIayd MX B apeHAy HETUIWYHO Ha pBIHKE. boipmias 1ois Taknx
00BEKTOB MpHoOpeTaeTCs JUIAaMH sl COOCTBEHHOTO NpokuBaHUs. [103TOMy LieHBI Ha pbhIHKE (OPMUPYIOTCS HE
YPOBHEM BO3MO)KHOH JJOXOJHOCTH, 3 YPOBHEM IIIATEKECTIOCOOHOTO CIpoca 00BEKTA HEABHKUMOCTH.

Jasxe ecnu mpenamonaraTh BO3SMOXKHOCTB C/Iadd 00BEKTa B apeHITy, PHIHOK apeHBI TOJOOHOTO KIWIbsI CPOPMHUPOBAH
HE B MOJHOM 00BEME, apeH/IHBIC CTABKU 3aBUCSIT OT MHOTHX (DaKTOPOB, YYECTh KOTOPBIC B CHITy UX Pa3HOOOpasus
MOJHOCTBIO HEBO3MOKHO. Takxe LCHBI MPEIIOKCHUA CYIICCTBEHHO OTINYAIOTCA OT (paKTI/I‘IeCKI/I YCTaHOBJICHHBIX B
pe3ynbTaTe MePeroBOPOB XO3sIMHA M APEHAATOPa, & CKUIAKH Ha TOPT 3aBUCST 3a4acTYIO OT JHYHBIX (CyOBEKTUBHBIX)
MpEeANOYTEHUN.

Bce BhImenepeuncieHHble MPUYUHBI HE TMO3BOJISIOT C JOCTATOYHOH CTEMEHBI0 JOCTOBEPHOCTH OIPEACITUTh
apeHIIHYI0 CTaBKy W, CJIeJI0BaTeNbHO, 3(P(GEKTUBHBIN BaJOBBIA TOXOA OT CAadd OOBEKTa B apeHAy M TEM CaMbIM
JIENAIOT pe3yabTaT OLEHKH CTOMMOCTH C MIPUMEHEHHEM JI0OXOTHOTO TIOAX0/1a HEAOCTOBEPHBIM.
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[IpumMeHeHune 3aTpaTHOrO MOJAXOJAA JUIA OINpPEAETICHUS PBHIHOYHOW CTOMMOCTH OOBEKTa, PACIOJIOKEHHOTO B
MHOTOKBapTUPHOM JIOME, 110 MHEHUI0 OIEHIINKA, SBISETCS HEKOPPEKTHBIM, ITOCKOJIBKY CTPOUTEIBCTBO OTICIBHO
B3ATOrO MOMEILICHUS SBISETCS OOBEKTUBHO HEBO3MOXKHBIM. Pacdyer »e pBIHOYHOW CTOMMOCTH 0OBEKTa
MPOMOPIIMOHAIILHO €ro 00beMy B OOLIEM CTPOUTEIBHOM 0ObEeMe 31aHHs JaeT B BBICHICH CTENEHH CIIOPHbIE
pe3yNbTaThl, T. K. TAKOW MOJIXOJ HE YYHTBHIBAET CYLIECTBEHHBIC OTIMYHS B CTOUMOCTH CTPOUTENBCTBA Pa3IHMYHBIX
KOHCTPYKTHBHBIX DJIEMEHTOB 3IaHUs ((QyHIOAMEHTBHI, IIOIBAJbHBIE W 4YepHayHble IIOMCIICHUS, TEXHHYCCKHE
WH)KEHEPHBIE CHCTEMBI).
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7 ONPEAEJIEHUE PBIHOYHOM CTOUMOCTHU OFBEKTA OILIEHKH
CPABHUTEJIBHBIM NIOAXOJ10M

7.1 BbIoOp 00bEKTOB-aHAJIOTOB
CpaBHHUTENBHBIA TOAXOI TP OIEHKE PBHIHOYHOH CTOMMOCTH OICHHBAEMOW KBapTHPHI OBLT peaIn30BaH
IPUMEHCHUEM METOJAa NPAMOIO CPABHUTEIIBHOI'O aHaln3a IIpOodaX, KOTOpBIﬁ OCHOBBIBACTCA HaA IIOCBIIKE, YTO
CyOBEKTBHI Ha PHIHKE OCYIIECTBILIIOT CHACNKHA KYIDIH-TIPOJAXKH MO aHAJOTHH, T. €. OCHOBBIBASCH HA HH(pOpMAHuU 00
AHAJIOTHUYHBIX COCJIKaX.

HpI/I 9TOM II€pe MPUMCHCHUEM CPAaBHUTCIBHOI'O NOAXoda OHeHIlII/IK JOJDKCH Cacjatb BBIBOJ O CIIOCOOHOCTH
OLCHUBAcMOT' O 00BeEKTa HCABMXNMOCTHU OBITH 00BEKTOM OGpaIIIeHI/IH Ha CBOGOZ[HOM PBIHKE KYIJIU-TIPOJAXKU.

B wensx oueHku OIIeHHII/IKOM aHaJIM3UpoOBaIaCh OoubIas COBOKYIIHOCTH aHAJIOT'OB. I[anee Ha OCHOBC
MpCABApUTCIILHOTO aHaJin3a ObLI1a IOAroTOBJICHA BI)IGOpKa Hanboliee OIU3KUX aHaJIOr0B, B CTOMMOCTL KOTOPBLIX
BHOCHJIMCDH IMOCJICAOBATCIbHBIC MOMPABKU A1 JOCTHKECHUA X COIIOCTABUMOCTU C OICHUBAEMbIMU TOMCIICHUAMU.

43

OTYET 4744 o1 17.01.2023



Ta6auna
-
]
]
-
o
-
-
-
-
-
-

0JI0JIbCK, MKP
oenwl, 1 14

at/279225480/

Tpedyercst
OHT



https://podolsk.cian.ru/sale/flat/271287317/
https://podolsk.cian.ru/sale/flat/280986838/
https://podolsk.cian.ru/sale/flat/279225480/

OTYET 4744 ot 17.01.2023




7.3 O0ocHOBaHHEe KOPPEKTHPOBOK

KoppexTupoBKa Ha yTOProBbIBaHHE.

OTO TNpOLEHTHas KOPPEKTHPOBKa. J[aHHAas KOPPEKTUPOBKA OTpakaeT TOT (DaKT, YTO NpH OINpPEAETICHHH LEHBI
00BEKTOB, BBHICTABJICHHBIX Ha IPOJAXY, YUUTHIBACTCS MHEHHE TOJBKO OJHOW CTOPOHBI — mpojasua. [lonpaBka Ha
TOPr YYWTHIBACT pasHMIly MEXIy IEHOW NpeIUIoKeHMsT M IEHOW CHeNKH, KoTopas oOpasyercst B mpolecce
MepEroBOPOB MEXAy MOKyNaTeaeM U mpoaaBLoM. E€ BenuunHa 3aBUCHUT OT ycToifunBocTH phiHKA. Kak crnenyer u3
aHaJIM3a PhIHKA, B HACTOSIEE BPeMs CKUAKH Ha TOPT HaxoJsTcs B npeaenax 1-15%.

KoppeKTHpPOBKA HA MATEPHUAJI CTEH 0Ma.

IpuBomkckuii Lentp Mertoamueckoro M HHMOPMAIMOHHOTO obecmedeHust OueHkH, CIpaBOYHUK OICHIITNKA
HeppmwkumocTH — 2020, «KBaptups», oz pen. JIA. Jlefidepa, momuas Bepcus, Hmwkamit Hosropon, 2020

-

0
A

TaGma 59

aHanor

X

e
LEHb! KEAPTHP ANA KNACCos: E
1. Crapo#t chong. 2 Maccoeoe 2 4 Z\i e §
HHNbE COBETCKON NOCTP ORKM, T N = g '8
3.MaccoBoe CoBpeM eHHOE XHNbe ;‘ § ; e % g % g ;
5|55 | §8|c8| &8
- ) 20 7} = T g ©
N
KUpNUYHble cterﬁy 1 1,00 1,02 1,10 1,27 1,40
=
§ MOHMM&I&&O’HH 0,98 1,00 1,08 1,24 1,37
" mmmpg}chtoml 0.91 0.93 1,00 1,15 1.27
o A
2 | wnaxkoGnouHbIe
9 g\t}m 0.79 0,81 0,87 1,00 1,10
| AlepeBsHHbIe CTeHbI 0,72 0,73 0,79 0,91 1,00
A\
~

KoppekTHpOBKa Ha 3TAXK.

[puBomkckuit Learp Mertomuueckoro ¥ HWHGOPMAIMOHHOTO obOecredeHust OueHKH, CIpaBOYHUK OICHIIUKA

HenBmxumoctu — 2020, «KBaptups», nox pex. JILA. Jleiidepa, monnas Bepens, Hiskanii Hosropox, 2020
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cpeAHUIA 3Tax
nepBbIn 3Tax 0,93 1,00 0,99 1,01 1,08
= | nocnegHwi stax | 094 1,01 1,00 1,02 1,09
@ | mancapaHemiaTax | 092 | 099 | 098 | 1,00 | 107

} | uokoneHemiatax | 086 | 092 | 091 | 093 | 1,00

KoppekTHpoBKa Ha 061110 IUIOIIATb.

IpuBomkckuit Lentp Mertomuueckoro M HWHGOPMAIMOHHOTO obecredeHust OmeHKH, CIIpaBOYHUK OICHIINKA
Hensmwxumoctd — 2020, «KBaptupb», o pex. JI.A. Jleiidepa, monnas Bepcusi, Hmwxauit Hosropon, 2020

i BNV W e

Mampuust ko) hpunuermos
Ta6mnga 72
1. Cr , 2.MaccoB0e XunLe COBeTCKOMN maot

<30 | 3040 | 40-50 | 5065 | 6580 | 280
<30 | 1,00 1,03 1,08 | 113 1,18 121
3040 | 0,97 | 1,00 1,06 | 1,10 116 117
4050 | 093 | 095 | 1,00 | 105 | 110 | 1.12.4
50-65
65-80
280

0,88 0.91 0,95 1,00 1.05 1
0,84 0,87 0,91 0,96 1,00
0,83 0,85 0,90 0,94 0.98 |~ -100

KoppexTupoBka Ha miiomaib KyXHH.
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IpuBomxkckmii Llentp Meronuueckoro u uH(pOpManMoOHHOTO obecneueHust oOueHKH, CIpaBOYHHMK OICHIINKA
HenBrmxumoctu — 2020, «KBaptupsi», nox pen. JILA. Jleidepa, monnas Bepcust, Huxnuit Hosropon, 2020

...... - e
\)\S TaGmima 113
LEHbI KBPTUP ANS KNACCOB: Ananor
1. Crape#t doma, 2. Maccosoe - = = - T
XMnbe coseTckol nocTpoi, 3. | g - =
Maccosoe cospemernoe £ e ) (=] e
~ - ™ o
»unbe, 4. Hunve NoBLILEHHON ) 5 | | ™
KOMOP THOCTH © ~ = © A
3-7xkB. M 1,00 | 097 | 093 | 088 | 090
0 7-10ke.m | 1,03 | 1,00 | 095 | 091 | 093
Oy Overr g S wkmm | 1,08 | 1,05 | 1,00 | 096 | 097
) OUeHKH
15-30kB. M 1,13 1,10 1,05 1,00 1,02
>30kB. M L1 1,08 1,03 0,98 1,00

KoppekTupoBKa Ha caH. y3el.

puBomkckuit Lentp Mertommueckoro M HHGOPMAIMOHHOTO obOecredeHust OmeHKH, CIpaBOYHUK OICHIIUKA
HeapmwkumocTH — 2020, «KBaptupsy, o pen. JI.A. Jleiidepa, momHas Bepcus, Hmkuauit Hosropon, 2020

LAl LA

Mampuna kor¢hpuunernmos
TaGmna 125

UEHB! KBapTUP ANA KNACCos . Ananor
1. Crapsit cbong, 2. Maccosoe xaunpe
coseTckoM nocTpoiin, 3Maccosoe | 2 cady3na| coBMmelwleH palfienbHbin
cospemeHHoe xunve, 4. )Kunse v Gonee |HbIN cadylen caWylen
NOBbLILLEHHON KoM POPTHOCTH Q*
L/
2 canyana v 6onee 1,00 1,06 1,07 @‘
-l
Obvexr COBMeLLIe HHbIW \
Ol{eHKM caHysen 0.95 1,00 A\Z{:a .
pasaenbHbIn » N
P 094 099 ™ 1,00

i 2 K7,

KOppeKTPlpOBKa Ha JICTHUE NTOMEIICHUSA.

IpuBomxkckmii Llentp Meronuueckoro u uH(pOpManMoHHOTO obecreueHnst OueHKH, CIpaBOYHHMK OICHIINKA
HenBmxumoctu — 2020, «Ksaptups», nox pex. JILA. Jleiidepa, monnas Bepens, Hixkauii Hosropoz, 2020

48

OTYET 4744 o1 17.01.2023



QM ampura Koppexkmupyiouix Ko puvuerimos

AV

Tabnmua 98
% AHanor
Hanuuue SankoHa/noaxmmn
ecTh HeT
DR s - ecTh 1,00 1,05
BEKT OLEHKN
He HeT 0.95 1,00

KoppekTupoBka Ha BH/ U3 OKHA.

IpuBomkckuii Lentp Mertoamueckoro u HWH(MOPMAIMOHHOTO obecmedeHust OueHkH, CIpaBOYHUK OICHIINKA
HeapmwkumocTH — 2020, «KBaptups», oz pen. JI.A. Jleiidepa, momHas Bepcus, Hmwxuamit Hosropon, 2020

KBapTUPbl C XOPOLUMMHW BUAOBLIMU
XapakTepucTUKamu K yaensHou LueHe
TaKoW xe KBapTUpbl 6e3 BUOoBbIX
XapaKTepucTuK

Tabnuia 89
HammeHoBaHme koadpuumenTa CpenHee | OoBeputenbHbIN
3Ha4yeHue MHTEpBan
3.MaccoBoe coBpeMeHHOe Xunbe, 4. XKunse nosbilLeHHoM
KompopTHOCTH
OTHOLWweHue yaenbHON LeHb! 1,09 1,08 1,10

KoppeKTHPOBKA HA KAY€CTBO OTAEIKH.

Hcrounuk wunpopManuu: CrpaBOYHMK oOleHIMKa HeasmwkuMoctd 2020 mon penmaknueit Jleitdpepa JI A.

[IpuBOIDKCKHUI IEHTP METOINIECKOTO U HH(POpMaImoHHOTO obecrieueHus oneHku. Hkauit Hosropon 2020 r.
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Onncanne peMOHTHBIX padoT

bes omoenxu / mpebyemcs xanumanvnulti pemonm. Jsl NEPBUYHOTO PBHIHKA HEIBW)KUMOCTH: B KBapTHUpE HE
MPOU3BOJIMIINCE OTAENOYHblEe paboThl. Bo3MokHO, 0e3 BHYTPEHHHX IIEpPeropoJiok. B KkBapTupe MoOryt OBITH
BBINOJIHEHBI: CTSDKKA I10J1a, IITYKAaTypKa CTeH, pa3BOJKA IEKTPUKH, yCTAHOBKA CAHTEXHUKH, IBEPEH, INIACTUKOBBIX
OKOH. /{7151 BTOPUYHOTO phIHKA HEABMKUMOCTH: KBapTUPBI, B KOTOPBIX yAaJeHa CTapas oTAelKa. /laHHOe cocTosiHME
MOApa3yMeBaeT KOMIUIEKC MEPONPHUATHH, CBA3aHHBIX C PEMOHTHBIMH M OTICIOYHBIMH PabOTaMH, B XOAE KOTOPBIX
MPOU3BOIUTCS YCTAHOBKA MIJIM 3aMEHA OTAENBHBIX KOHCTPYKTHUBHBIX 3JIEMEHTOB, a TaK)Ke€ MHXCHEPHBIX CHCTEM U
000pyZOBaHUsS HA HOBBIC. B OCHOBHOM B Takmx KBapTHpax HEOOXOIMMO BBINOJIHHTH: CTSDKKY IIOJIA, MITYKaTypKy
CTEH, Pa3BOJIKY IEKTPHKH, YCTAHOBKY CAHTEXHHKH, IBEPEH, IIIACTHKOBBIX OKOH..

1100 uucmosyro omoenxy. "[IpequncroBas oTaeNKa" - ’TO COCTOSHHUE OTACIKH KBAPTHPHI, B KOTOPOH TPOHU3BEICHBI
clieqylomue pabdoThl: MITYKAaTypKa CTeH, YEPHOBas CTSDKKA I0Ja IOJ YCTPOWCTBO HAIOJBHBIX IOKPBITUH Bcex
BUJIOB, TIPOKJIAJIKa TEIUIBIX MOJIOB COBMECTHO C YCTPOMCTBOM CTSDKKH, MPOKJIAJKa CUCTEMBI OTOILICHUS (B MOJHOM
o0beme), MOJBEJCHNUE TOPSYEro M XOJOAHOTO BOJOCHAOKeHWs (0e3 KOMIUIEKTallMM W YCTaHOBKM caHdasHca),
9JIEKTPOCHIIOBasl pa3Bojka (0e3 yCTAaHOBKM M KOMIUIEKTALMH 3JIEKTPOIPUOOPOB W 00OpYy/IOBaHMsI), YCTAHOBKA B
OKOHHBIE MPOEMBI TUIACTUKOBBIX WJIM JICPEBSIHHBIX OKOH CO CTEKJIONaKeTaMH. B KBapTHpe MEXKOMHATHBIE CTCHBI
OLITYKAaTypEHBI, MPOU3BEJICHA INNAKIECBKa, CTEHbI MOJrOTOBJICHHI MOJ OKJIEHKY 000eB JnO0 Npyrux (GuHaIbHBIX
MmarepuanoB. Ha momy ecTh cTsDKKa, HNOATOTOBJIEH MOJ YKIaAKy (HMHAJIBHOTO HOKPHITUS (TUIMTKA, JIAMHHAT,
muHoaeyMm). [loaxrroueHa caHTeXHUKA. .

Cpeonee owcunoe cocmosuue / mpebdyemcs Kocmemuyeckuti pemonm. KBapTupa mIpHromHa Ui XWJbS, HO 0e3
PEMOHTa, CIIEIAHHOTO C MPUMEHEHHEM COBPEMEHHBIX Ka4eCTBEHHBIX MaTepHaiioB. /Iyl MPOXHUBaHUS MOKYIATEIIO
HEOOXO0ANMO c/enaTh KOCMETHUECKHI PEMOHT: NEPEeKIeUTh 000H, 3aHOBO OCNUTH WIJIM KPAaCHUTh MOTOJOK, MEHATH
MOJIOBOE TIOKPHITHE M T.II. B KyXHE OTCYTCTBYeT AOpOrocTosimias KyXOHHas rapHutypa. CaHy3en MOXXET OBITh
000pyI0BaH cTapoi caHTeXHUKOH. Takke K 3TOMY COCTOSHHMIO OTHOCSTCS KBapTHUPBI B CHAHHBIX HOBBIX JOMax C
PEMOHTOM OT 3aCTpPOHINKKA, B KOTOPOM HCIOJIb30BAaHBI HEJOPOTHE OTAEIOYHBIE MaTepHalbl, JIMHOJIEYM, IpocTas
IUTUTKA, IPOCTast CAHTEXHHUKA. .

Xopowee cocmosanue. "Xopoiee" - 3TO yXOXKEeHHas KBapTHpa ¢ KAUECTBEHHO CAENaHHBIM PEeMOHTOM. B otnenke
KBapTHPBl HCIIOJIL30BAHbl COBPEMCHHBIC OTIICJIOYHBIC MaTepHaibl, YCTaHOBJICHA COBPEMCHHAs, HO HE BCerma
Joporast caHTexHuka. OTCyTCTBYyeT HEOOXOJMMOCTh MPOBOJUTH KOCMETHUYCCKHN PEMOHT Ui JajbHEHIIEero
MPOXKUBaHUs B KBapTUpE. TaKkKe K «XOPOILIEMY» CIIEAyeT OTHOCUTh COCTOSIHUE KBAPTHPBI, B KOTOPOM ObLI clenaH
«EBPOPEMOHT» OoJiee 5-TH JIeT Ha3al..

Omauunoe (espopemonm). "OTINIHOE" - 3TO COCTOSIHHE OTACIKH KBapTHUPHL, B KOTOPOH MPOU3BEICH PEMOHT C
NPUMEHEHNEM BBICOKOKAYECTBEHHBIX OTHEIOYHBIX MaTepHalioB. B KBapTupe YCTaHOBIEHa COBPEMEHHas
CaHTEXHWKa W KyXHA (OCBEICHHE, TEXHHMKA, TapHUTypa). B KBapTHpe MOKHBI OTCYTCTBOBAaTh KaKHe-THOO
BU3YaIbHO 3aMETHBIC AC(EKTHl 3JEMEHTOB OTJENKH. /IONONHUTENBEHBIME (HO TOJBKO IPH YCIOBHH OTCYTCTBHS
Jne(eKkToB) OTIUYUTENBHBIME IPU3HAKAM SIBJISIOTCS — «Pa3HOYPOBHEBBIE» IIOTOJIKM, CKpBITas pPa3BOJKa
CaHTEeXHMYECKUX TpyO, IUIMTKa B CaHy3/laX M Ha IOJYy B KyXHE M KOpHUAOpE, OONblIME BCTPOCHHbIC IIKa(Bbl,
MapKeTHBIN II0JI, PacloJIOKEHHE PO3ETOK II0 CTaHIapTaM, MpaBUIbHAS BBICOTA BBIKIIOYATENEH, NPaBHILHO
MOJ00PaHHBIN CTUIIb U MaTEPHAIIBL. .

Pemonm npemuym xnacca. "EBpopeMOHT" - 3TO COCTOSIHME OTIENKHM KBAapTHUPHI, NPH KOTOPOM BBINOJIHEHBI
creiyronie paboThl: - yriibl KOMHAT npuBozAsTcs moj 90 rpaaycoB; - IUIOCKOCTH BBIPOBHEHBI 10 BEPTHKAIH U
TOPU30HTAIIH; - TIPOM3BEACH MOHTaXX CHCTEMbl OE30MACHOCTH ¢ TOMO(GOHOM U BHICOHAOIIONCHUEM; - TIPOM3BEACH
MOHTa)X 3JEKTPOIPOBOJKH; - HPOM3BEACH MOHTAX CHUCTEM BEHTHIALMHM W KOHIWULIMOHUPOBAHHMS; - NPOHM3BEICH
MOHTa)X MHOTOYPOBHEBBIX IIOTOJKOB. EBPOPEeMOHT HauyMHaeTcs ¢ WHIMBUIYAIBHOrO IH3aifH-mpoekTta. [uzaiiH-
HPOEKT — 3TO IPEXKIE BCETO YEPTEXKH, MOAOOP MaTepUaIoB, KOMIUIEKTAMs MeOenbio U T.1. [IpOM3BOIAT MOHTaX
CJIO)KHBIX IO KOHCTPYKLUH CTEH, HUII, IIPOEMOB, apOK, KOJIOHH, JICITHOTO JCKOpa. Y TEIULIOT U OCTEKIISIOT JIOJKHH
u OanKoHBI, 00s3aTENHHO CTAaBAT HOBBIE BXOJHBIE M BHYTPEHHHE JABEPH, MEHSIOT OKHa. I[Ipu BbINOTHEHUH
€BpOpEMOHTa HE JIONYyCKaeTcsl IMPHUMEHEHHE OT/JENIOYHBIX MarepuajoB  HHU3KOI'O  KayecTBa, TOJIBKO
BBICOKOKQUECTBEHHbIE MaTepuajbl OT BEIyIIMX MNpousBoauTenell. lcrmonb3yemble MaTepHanbl JOJDKHBI OBITH
MPOU3BE/ICHBI B EBPONEHCKHUX CTpaHax U puoOpeTeHbl B GUPMEHHBIX Mara3uHax Wi y OQpUIHaIbHBIX IHIEPOB..

Buecenue secosvix koaghguyuenmos

Jis mpucBOCHHMSA KaXXIOMY OOBEKTy-aHAIoTy BecoBoro kodd¢urmmenta OIEHIIMK MONB30BaICA CIeXyromeit
(opmysoif, ycTaHaBIHMBaIOIIEH OOpaTHYIO 3aBUCHMOCTH pa3Mepa BecoBOro Kod(¢uumueHTta OT KOJIMYeCTBa
BBE/ICHHBIX ITONIPABOK 10 PACCMATPHBAEMOMY OOBEKTY-aHAJIOTY:

50

OTYET 4744 o1 17.01.2023



s
ZiLq(si+1)

(1
K= n §i
i=(1— Th (s 1))

rae:
K - BecoBoil K03((hUIHEHT paccMaTpUBaEMOro 0OBEKTa-aHaJIOra;

Si — ob11ee KONMUYECTBO KOPPEKTUPOBOK 1-OT0 aHANIOTa;
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7.4 OmnpenesieHne CTOUMOCTH OLIEHMBAEMOIr0 00bEKTa HeIBUKMMOCTH
Ha ocHoBe mokazareneii CTOUMOCTH BBI6paHHBIX O6’beKTOB-aHaHOFOB IIpu TIOMOIIN BHCCCHHBIX
KOPPEKTUPOBOK HaMU 6I>IJ'Ia paccuuTaHa pPbIHOYHAA CTOUMOCTbH OG’beKTa OLICHKMH. Taxum 06pa30M, PBIHOYHAA
CTOMMOCTD Ha ATy OLICHKU COCTABJIACT:

9205 635 (meBSATH MHJLIMOHOB JIBECTH MATH THICAY MIECTHCOT TPUANATH NATH) Py0Jieii, YTO MO Kypcy
Ob P® na nary ouenku cocrapisier 134 804 (cTo Tpuauath 4YeTbipe ThICAYH BOCEMbLCOT YeThIpe) 10JLIapa
CIIA.

Pacuer perHOUHOI cTomMocTH O0BeKTa OICHKH MPEICTABIICH B TaOJIHIIe HIKE.
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Ta6smmna 7.4.1. PacueT ppIHOYHOM CTOUMOCTH 06'b€KTa CPAaBHUTEIbHBIM OJX0A0M

I'pynnsl 371eMeHTOB CPABHEHHS, /1. H3M.

OO0BEKT OLEHKH

Pacuer pbIHOYHO} CTOMMOCTH 00EKTA OLIEHKH

Amnajior Ne 1 AmnaJjior Ne 2 AmnaJjior Ne 3
. Tloxomnbck, MockoBckast 001, T TTomonsck, MockoBckas 001, T
MockoBckast 061, [Togonsek Mukpopaiion Kysueuuku,| IToponbek, MockoBekast o0, ©
Anpec Axanemuka Jlomnexans yi, 22, kB 137 IMomonsck, yn Ilapkosas, x 47 Tonomcic, Mip Kysueumi, yi | [onoime, Mip Kysueuuxi, 6-p 65-
o YL, 22, A Y P A Axkanemuka Jomnexans, 1 30 netust [obenpr, 114
Lena npensoxenus, pyo. — 7 200 000 9 700 000 6 450 000
Iena 3a 1 kB. M, py0. — 188 482 180 297 180 168
YToproBsIiBaHHE — -3,5% -3,5% -3,5%
CKOppeKTHPOBaHHAS ueg;gpeanomelmﬂ 3a 1 kB. M, o 181 885 173 987 173 862
Tun goma (Matepua CTeH) ITanens ITanens 0,0% TTanens 0,0% ITanens 0,0%
Drax 11 7/12 0,0% 11/14 0,0% 5/14 0,0%
Tlromans, KB. M 53,90 38,20 -7,0% 53,80 0,0% 35,80 -7,0%
TInomans KyXHH, KB. M 9,10 7,00 0,0% 9,00 0,0% 5,00 3,0%
Camny3sen PasnenbHbIi PasnenbHblil 0,0% PasnenbHblit 0,0% PasnenbHblil 0,0%
JleTHue noMenieHus Jlomxus Bankon 0,0% Bankon 0,0% OTCyTCTBYIOT 5,0%
Pacmonoxenne okoH Bo aBop Bo aBop 0,0% Bo aBop 0,0% Ha ynuny 0,0%
O011ast POLEHTHAsI OIPaBKa -10,5% -3,5% -2,5%
CpenHee xKuioe Cpennee Kuioe
CpenHee xuioe coctosinue / Tpedyercst cocTosHHE / Xopoiee COCTOAEHE /
duznyeckoe COCTOsTHUE per L Peby Tpedyercst 0 P -4 403 Tpedyercst 0
KOCMETHYECKHI PEMOHT . COCTOSTHHE .
KOCMETHYECKH KOCMETHYECKHUI
PEMOHT PEMOHT
CkoppeKTHpOBaHHas IieHa 3a | KB. M, py0. 168 691 169 584 175 663
BecoBbre k03 UIHEHTE 0.35 0.4 0.25
Cpeanen3BenieHHasi cTOMMocTh 1 KB. M, pyo. 170 791
CTOHUMOCTH 00bEKTa, PACCUMTAHHASI B PAMKAX CPABHUTEJILHOIO MOIX0/1a, PYO. 9 205 635
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8 COI'JTACOBAHME PE3YJIbTATOB

B IMPOLECCE BbLIMOJHCHUSA 3aJaHrsd Ha OLCHKY ObLIH NpoaHaIU3UPOBAHbI TPU OCHOBHBIX MOAXOJa K

OTpEIETIEHHI0O CTOMMOCTH O0BEKTa HEJABMKUMOCTH; 3aTPATHBIN, CPABHUTEIBHbIN M JOXOAHbINH. 3anaueii OmeHInnKa
SIBJISTIOCH JIaTh KaK MOXKHO 0oJiee YeTKUI W OJHO3HAYHBIM OTBET 3aKa34MKy OTHOCHTELHO BEIHYHUHBI CTOUMOCTHU
€ro cOOCTBEHHOCTH.

CpaBHUTENBHBIN MOAXON OTpa)KaeT Ty IEHY, KOTOpas MOXXET BO3HMKHYTh Ha PBIHKE C YYETOM BCEX
TEHACHLIMH pbIHKA M NpeanoyTeHui nokynareneil. Ha pblHKE HEABM)KMMOCTH UMEETCSl JOCTATOYHOE IS
KOPPEKTHOM OLIEHKH KOJMYECTBO MPEATIOKEHUN MO IPOAAIKE SKUIIBIX IOMEIIECHUH.

JIOXOIHBIN TOAXO0M IS OTPEIEIeHNsI CTOMMOCTH 00bEKTa He MPUMEHSIICS BBHIY TOTO, YTO MPHOOpETEHHE
KBapTUPBI IS TIOCIEAYIOMIEH Cladd ee B apeHOy HeTHNHYHO Ha pHIHKe. bombmmas mois KBapTHp
npuoOpeTaeTcsl JIMIAMH JIJIsi COOCTBEHHOTO MpPOKUBaHUS. [103TOMY IIeHBI Ha PBIHKE (OPMUPYIOTCS HE
YPOBHEM BO3MOXKHOW JIOXOMHOCTH, 3 YPOBHEM IIATEKECIIOCOOHOTO CIPOCa Ha KBAPTHUPHL.

3arpaTHbIl MOAXON HE TPUMEHSJICS, MOCKOJIbKY CTPOMUTEILCTBO OTHENIBHO B3ATOM KBapTUPBI SIBISETCS
00BEKTUBHO HEBO3MOXHBIM, PACUET JK€ PHIHOYHON CTOMMOCTH KBapTUPHI MPOMOPIIMOHATIBHO €€ 00beMy B
00IIeM CTPOUTENFHOM 00BEME 3IaHUS AeT B BBICIICH CTENCHH CIIOPHBIC Pe3yJbTaThl, T. K. TAKOW MOAXON
HE YYMTHIBACT CYUICCTBEHHBIC OTIMYUS B CTOMMOCTH CTPOUTENBCTBA PA3IUYHBIX KOHCTPYKTHBHBIX
3JIEMEHTOB 3IaHH.

C YYCTOM BBIIICHU3JIOKCHHOTO JaHbl BECOBBIC KOS(I)q)I/ILII/IeHTLI, OTpaAXKAIINUC OO0 KAXKIAOTO U3 HMCHOJb30BAaHHBIX
MNOAXO0JA0B B OIIPEACIICHUN HTOTOBOM CTOMMOCTH:

Ta6auna 8.1.1. CorsiacoBaHMe NOJIy4eHHBIX pe3yJIbTaTOB

HaumenoBanme moaxoaa 3Hauenne YnenbHblii Bec YaeabHOe 3HAYEHUE,
OKPYIJIEHHO

3aTpaTHBIN MOAXO He npumensuics — —

CpaBHHTENBHBIN TOX0/T 9 205 635 1,0 9 205 635

JloXoaHBI TOAXO0N He npumensincs — —

HUcmounux: pacuemovr OO0 « MOCKOBCKAA DKCIIEPTH3A HE3ABUCHUMAA»

Takum 00pa3zoM, pbeiHOUHass cTOUMOCTh OOBEKTa OIEHKH, PACIIOIONKEHHOTo MO aapecy: MOCKOBCKas 00JiacTh, T.
Iomonbek, yi. akamemuka Jlomnexans, n. 22, kB. 137, coctaBmser: 9 205 635 (neBsATh MUJUTHOHOB JBECTU IISThH
TBHICAY IIECTHCOT TPUALATH MATh) pybieH, uto mo kypey LIb P® Ha naty onenxu cocrasiser 134 804 (cTo Tpuauath
YeThIPE THICSUM BOCEMbCOT UeThipe) noyuiapa CIIIA
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9 PACYET JUKBUIAIIMOHHON CTOMMOCTH OBBEKTA
OILIEHKU

B ciyuyae peammzanuu oObeKTa 3ajora, ONPEJCNCHHE JIHMKBUAAUOHHOW CTOMMOCTH HEOOXOAMMO JIIst
000CHOBaHHS HUXKHEW TpaHUIIBI KPeIuTa, 00eCIeUueHHEM KOTOPOTO SBISICTCS 3aJI0KCHHOEC MMYIIECTBO M PEYb HE
UJIET O peanbHOM (akTe peanm3anuu 00bekTa. OMHAKO IS IPEAOCTABICHUS CCYbl KPESAUTOPY HEOOXOMUMO 3HATH,
MO Kakod IIeHe OymeT BO3MOXKHO pEalii30BaTh MPEIMET 3ajiora B CKAaThle CPOKH MPHU HEBO3BpaTe BBIJAHHOTO
KpenuTa.

CornacHo cr. 3 ®enepanbHoro 3akoHa "OO oueHo4yHO#l nearensHOcTH B Poccuiickoit ®enepamun” ot
29.07.1998 N 135-®3, mox NWKBHOAIIMOHHON CTOMMOCTBIO TIOHMMAETCS pacyeTHas BENMYWHA, OTpaKaromas
HanOosiee BEPOSITHYIO IEHY, M0 KOTOPOW JaHHbBIH OOBEKT OLECHKH MOXET OBITh OTUYXKICH 32 CPOK IKCIIO3MILIUH
00BEKTa OICHKU, MEHBIINH TUIIUYHOTO CPOKA IKCMO3UIMK 0OBEKTA OLECHKH JISI PHIHOYHBIX YCIOBHIA, B yCIOBHUSX,
KOT/Ia TMPOJIABEIl BBIHYKCH COBEPILIUTH CIACIKY 0 OTYYKICHUIO UMYIIIECTBA.

OCHOBHBEIM BOIPOCOM, BO3ZHUKAIOIIHUM IPU PACUCTEC JIMKBUAALMOHHOM CTOMMOCTH, OCTACTCA BOIIPOC NEpexoga
oT pLIHO‘IHOﬁ CTOMMOCTU UMYIICCTBA K JIMKBUIALIMOHHOM.

B O6IIIeM Cj1ydac JIUKBUAAIITMOHHAsA CTOUMOCTb MOXET OBITH paccuuTaHa AByMsA METOJdaMU:

® [psAMOI METOJ OCHOBBIBACTCS HCKIIOYHMTEILHO Ha CPABHHUTEIBHOM MOAaXofe. [IpUMEHeHHe NaHHOTO METOofa
peanusyercsi MO0 MyTeM MOPSMOrO CPaBHEHMS C aHAJIOraMu, JH0O 4epe3 CTaTHCTUYECKOE MOJCIUPOBAHHE
(KOppeNALMOHHO-PErpecCHOHHbIH aHanu3). OaHako HHGOPMAIMS O LEHAX CAEJIOK B YCIOBUSAX BBIHYXKICHHOU
NPOJXH TPYAHOAOCTYIIHA, YTO OOYCIaBIMBAET KPAMHIOW OrPaHUYEHHOCTh BO3MOXKHOCTH IMPUMEHEHHS
JAHHOTO MeTofa. XOTs B ClydYae HAIU4us HEoOXoAuMoW HH(pOpMAIMK, OH 00JaJaeT BBICOKOI CTEMCHBIO
00BEKTHBHOCTH.

®  KOCBEHHBII METO/I OCHOBBIBAETCS HAa pacyeTe JIMKBUIAIIMOHHONW CTOMMOCTH O0OBEKTa, UCXOJsl M3 BETUYMHBI €TO
PBIHOYHON CTOMMOCTH. PacyeT JIMKBHUAAIMOHHOW CTOMMOCTH OOBEKTAa HMYIIECTBAa IIPH HCIONb30BAHUH
KOCBEHHOTO METOJIa BBINISIIUT CIIEAYIOLIMM 00pa3oM: PHIHOYHAS CTOMMOCTHh OOBEKTa, 32 MHHYCOM CKHIKH Ha
(aKT BBIHYXJIEHHOCTH Tpoaaxu. Takum 0Opa3oM, OCHOBHOW METOAOJIOTHYECKON MPOOJIEeMOil B TaHHOM Clly4ae
SBIACTCSl ONPEACIICHHE CKUIKH Ha (aKT BBIHY)KIACHHOCTH NPONaXH (TIONMPABKH, OTPa)KAIOIIECH YCIOBUS
TIPONAXKH).
Jdnst Toro, 4toObl NEpeHTH OT PHIHOYHOW CTOMMOCTH OOBCKTa OLEHKH K JIMKBHAAIIMOHHOW CTOMMOCTH,

HEOOXOIMMO y4ecThb aBa (akTopa:

1. ®dakTOp CTOMMOCTH JICHET BO BPEMEHH;
2. daxTop IACTHYHOCTH CIpOca IO IIeHe.
Yuer dakTopa cCTOMMOCTH ieHEr BO BpeMeHH

VYuer dakropa CTOMMOCTH JICHET BO BpeMeHH 0a3upyeTcs Ha IPUHIUIE 0e3yObITOYHOCTH pean3alui 00beKkTa
MO [eHe, KOTOpas HWKe ero pbhlHOYHOM crommoctd. CyTh NPHHIMIIA 3aKIIOYAETCS B CIEAYIONIEM: YOBITKH,
BO3HUKAMOIIKE MPU pealu3alnud o0beKTa M0 IeHe, KOTOpask HU)KE €ro PhIHOYHOW CTOMMOCTH, JOJIKHBI OBITh
KOMIICHCUPOBAaHbI A0XOAaMU OT PasMCIICHUA ACHEKHBIX CPEIACTB, MOJYUYCHHBIX OT pcajiu3allku 3TOIr0 O6’I)eKTa B
MeHbIIIeM 00beMe, HO paHee.

Jloxox OT pa3MeIIeHusl CyMMBI, TIOJTy4Ye€HHOH B pe3ylsTaTe YCKOPEHHOH peanu3aliy 00beKTa, pacCUuTHIBACTCS
10 CIIEAyIoNIeH Gpopmyie:

J=Cy*((1+R)t-1), e

J1 — moxon OT pa3MeneHus CyMMBI, IIOJTyYeHHOH B pe3yJbTaTe YCKOPEHHOH peann3aliui 00beKTa,

Cy — neHexHast CyMMa, IOIy9YEHHas B pe3yJibTaTe YCKOPEHHOH peann3alui,

R — Tpebyemast 10x0qHOCTh MHBECTHPOBAHUS B OOBEKT OLIEHKH;

t — mepuox BpEMEHM, paBHBIA pa3HUIE MEXIYy CpPOKOM peaJn3alnd OO0beKTa I10 PHIHOYHOH M TI0
JMKBHIAMOHHOH CTOMMOCTH.

TTockonmbKy A0XO paBeH pasHUIE MEXITY ACHEKHOW CyMMOH, TIOJTYYEeHHON OT pealn3alnuid 0ObeKTa C TeUeHUE
CPEIHEPBIHOTHOTO TIEPHO/Ia SKCIIO3UITNH, U JICHE)KHOH CYMMOH, MOIy4eHHOH B pe3ysibTaTe YCKOPEHHON pean3aiuu
00beKTa, JEHE)XKHas CyMMa, IIOJlydeHHas OT pealn3alud OO0beKTa C TEeYCHHE CPEeTHEPBIHOYHOTO IIepHoja
skcnio3utmu (Cp) paBHa:

Cp=Cy+JA=Cy+Cy*((1+R)t-1)=Cy*(1+R)"
W3 s10if popMymBl MBI MOXKEM BBIYMCIHTH KOI(D(MUIIMECHT, yUWTHIBAIOIINK (DAaKTOP CTOMMOCTH [I€HET BO

BpEMEHH, KAaK OTHOINECHWE JCHEKHOW CYMMBI, MOJYyYEHHOW B pe3yJabTaTe YCKOPEHHOH Tpomaxu oO0beKTa, K
JICHEe)KHOH CyMMe, TTOJTy4eHHOH OT peann3anuy 00beKTa C TeUSHHEM CPETHEPBIHOYHOTO IIEPHO/IA SKCIIO3HUIINH:
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Kenme=1/(1+R)t
t= tpﬂ —t
tp - CpPOK peanm3anuu OObEKTA IO PHIHOYHOM CTOMMOCTH, KOTOPBIM PAaBEH CPEAHEMY HEPUOLY IKCIO3MLMH
00BEKTOB, CXO)KHUX C 00BEKTOM OLIEHKH Ha CETOAHAIIHUI JEHb.
t_]'[ - CPOK pcaiu3alu Oﬁ’beKTa 10 HHKBI/I,HaHI/IOHHOﬁ CTOUMOCTH.

TpeOyeMasi J0X0AHOCTh HHBECTHPOBAHHUS B O0bEKT OlIEeHKH

CraBka JAUCKOHTUPOBAHUA — Tpe6yeMaﬂ HWHBCCTOpAMU CTaBKa J0XOJa Ha MHBCCTHIHMHW B COINOCTABUMBLIC I1O
YPOBHIO prCKa 00BEKTEI HWHBCCTHUPOBAHUA.

Jlyis pacdera CTaBKH TUCKOHTHPOBAHHUS OBLI MCIIOIB30BAH Memo0 KYMYIAMUeHo20 nocmpoerus. JlaHHbIi MeTox
MpelycMaTpUBaeT MOCTPOCHHE CTABKH IUCKOHTHPOBAHUS C HCIOIb30BAHHEM OE3PHCKOBOW CTaBKH B KaueCTBE
0a30Boii.

CraBKa IMCKOHTHPOBAHMS PACCUUTHIBACTCSA ITyTeM H00aBIEHHS K OE3pHCKOBOM CTaBKE MOMPAaBOK Ha PHCK
WHBECTHPOBAHMSA B PACCMATPUBAEMbIH CEKTOP PHIHKA, HA HU3KYIO JIMKBHIHOCTh M WHBECTUIIMOHHBIN MEHEIXMEHT.
Iox prckoM OHMMAETCs! CTETIEHD ONIPABAAHHOCTH OJKUIAHHH MOIyYeHHS OyIyIIHX JOXOOB.

HawuGosnee pacripocTpaHeHHBIM U a/IeKBaTHBIM BBIOOPOM 0e3pUCKO80U caBKU, SIBISIETCS TO0Bast IOXOAHOCTh K
MOTAIICHHIO TOCYAapCTBEHHBIX IEHHBIX OyMmar. ['ocynapcTBeHHbIE LIEHHBIE OyMaru sBISIOTCS BBICOKOIMKBUIHBIMH, C
HanOoyiee HU3KMM YPOBHEM pHCKa MHBECTHpOBaHUs. s ompeneneHust 3HaueHHs OE3pUCKOBOI CTABKU OLECHIIMK
HCTIOJIB30BaJI 3HAYEHUS] KPHUBOH OECKyNOHHON IOXOOHOCTH TOCYAApCTBEHHBIX OOJMHTalii Ha 1aTy OLEHKH CO
CPOKOM MOTalIeHUs 20.0 JIeT. Hcrounuk HHPOPMAITII MockoBckast oupixa.
http://www.moex.com/ru/marketdata/indices/state/g-curve/

Pucku BIOKEHHS B OOBEKT HEABMXXMMOTO MMYIICCTBA NOAPA3ACIIIIOTCSA HAa JABA BUAA. K IEPBOMY OTHOCATCA
CUCTECMATUYCCKNUC U HCCUCTCMATUYCCKUEC PUCKHU, KO BTOPOMY — CTATUYHbIC U AMHAMUWYIHBIC.

CHUCTeMaTHYeCKUIl PHUCK CBS3BIBAIOT C TIOSBJICHHEM H3JIHUIIHETO YHCIa KOHKYPUPYIOIIUX OOBEKTOB,
M3MEHEHUEM 3aKOHOAATEIbCTBA B XYALIYIO JUIsl MHBECTOPAa CTOPOHY U T.II.

Hecucremarnueckuii pUCK — 3TO PHCK, CBSI3aHHBI C KOHKPETHOW OIICHUBACMON COOCTBCHHOCTBIO M HE
3aBHCHUMBIN OT PHUCKOB, PACIPOCTPAHSIONINXCS Ha COMOCTaBUMBIC 00beKTHL. K mpumepy, yxyameHune GUu3nIecKoro
COCTOSIHUS 3/IaHUS, HEYIUIaTa apeHIHBIX IUIaTeXeH, KpUMUHOTCHHBIE (DaKTOPHI U T.II.

CraTudHbIi PUCK — O3TO PHCK, KOTOpLIP‘I MOXHO pacCUUTaTh U INEPCIOKUTh Ha CTPAXOBYIO KOMIIAHUIO. Pa3Mep
MOIMpaBKH 3a CTaTUJIHBIN PHUCK OINPCACTIACTCA KaK pa3Mep CTPAXOBBIX OTYHMCJICHUMA 32 IOJHBIA ITaKeT CTPAaXOBKHU
HCIABHXKHUMOCTH.

JluHaMU4eCcKuil pUCK MOXKET OBITh OINpEZEJIeH Kak MPHOBUIb WM MOTEPs ONpPEEICHHBIX BBITOJ BCIEACTBHE
KOHKYPEHLIUH.

Ta6auna 9.1.1. PacueT npeMuH 3a pUcCK BJI0KeHUH B O6GbEKT OLeHKH
Buja u HanMeHoOBaHMe pHCKa ‘KaTeropI/m pHCcKa ‘ 0 ‘ 1 ‘ 2 ‘ 3 ‘ 4 ‘ 5 | 6 ‘ 7 ‘ 8 ‘ 9 ‘ 10
CucreMaTu4eckuii puck

Yxynmenue oOuieit JruHaMU4HbBIN 1
3KOHOMMYECKOM CUTyalluu

VYBenuueHnue uucia JluHaMHUYHBII 1
KOHKYPHPYIOIUX 00HEKTOB

W3menenne penepanbHOTO W | JJHHAMUYIHBII 1
MECTHOTO 3aKOHO/IaTEIbCTBA

HecucremaTnyeckuii puck

IIpuponnsie u anTponoredusie | CTaTUYHBIN 1
Ype3BbIUAHBIC CUTYAIlUN

Y CKOpEeHHBIH U3HOC 00BEKTA CraTtuuHbli 1
OLIEHK!U

Henonyuenue apeHHBIX JnHamMuuHbII 1

maTexen

Headbdbexrupnbiii MeHeKMEHT | JITMHAMUYHBIN 1
Kpumunorenusie pakTopsl JluHaMU4HBIIT 1
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Bua u HanmenoBanme pucka | Kareropms pucka ‘O ‘1 ‘2 3 |4 |5 ‘6 7 8 |9 10
@duHaHCOBbIE IPOBEPKU JuHaMu4HBIH 1

HenpasunbHoe opopmierne JmHaMUqHBIH 1

JIOTOBOPOB apEH/IbI

KomnuectBo HaOmO e HIHA 3 0 2 |4 1 0 0 0 0 |0 0
B3BemeHHs1i uTor o 0 4 12 /4 0 O |0 O O |0
Cymma 20

KonuectBo ¢axTopos 10

IMonpaBka Ha puck BJjokenuii 2,0

B 00bCKT HEABHKUMOCTH

HUcmounuk: pacuemvr Oyenwyuxa

Kownencayua 3a nuskyio aukeuonocms OTpeneNseTcs MyTeM [eNeHUs TofoBol Oe3pHCKOBOW CTaBKH Ha 12
MECSIICB ¥ YMHOKCHHS Ha THIIMYHBIM CPOK SKCIIO3WINH OOBEKTOB, aHAJOTHMYHBIX OIleHMBaeMomy. [Ipum pacuere
KOMICHCAIIMM Ha HU3KYI JHUKBUAHOCTh OICHIINK HWCHONB30BaN JaHHBIE, IPEIOCTaBICHHBIC areHTCTBAMHU
HeMBMKUMOCTH. CPOK IKCIIO3UIIMU TIPEAMETA 3a5Iora TOJDKEH OMPENCIIAThCS HHIUBUIYaTbHO M0 KaKIOH MO3UIMH
OIICHKMA HCXOMs W3 JHKBUAHOCTH OOBbekTa. CTaHAAapTHBIC BEIUYHMHBI Pa3yMHO [OJTOTO CPOKA JKCIO3UIMU
npejicTaBieHbl B paszzuene «OCHOBHBIC TMOHSTHSA M TEPMHHOJOTHS». B COOTBETCTBHM C NPHUHATOW Trpagariueit
TUKBUAHOCTE OOBEKTa OICHKU ompeneneHa Kak «CpemHsas», 3a pA3yMHO OO0NeUll CPOK OIKCROZUYUU O
oyenusaemozo Obvexma oyeHKU OYeHWUK NPUHSL 3 Mecaya.

Ilpemus 3a puck uHEECMUYUOHHO20 MEHEONCMEHRMA NPEOCAsIAen cobOl KOMINEHCAYUIO 34 PUCKU, CEA3AHHbLE
C_ynpaenenuem _«nopm@enem unsecmuyuity. A  0OHUX U008 UHEECUWUN HE0OXO0OUM HEe3HAYUINENbHbL
MEHeONCMenm, mo20a_Kak _Ons_Opyeux - bonbuiue ynpasiendyeckue ycunus. HMHneecmuyuorHbll MeHe0NCMeHn
BKAIOUAem _6blO0p cpeodu DA3TUYHbIX 8APUAHMOE (DUHAHCUPOBAHUSA U NPUHAMUE DeuleHus O COXPAHEeHUU Uil
npooaice akmugos, u mpebyem 0OnOIHUMEIbHOU NONPABKU K YPOSHIO 00X00d.

B 3aBucuMoctH OT 00BEKTa WHBECTHLMH, OOIIECHpUHATAs BEJIMYMHA MONPABKHM HA WHBECTHLUOHHBIH
MeHEDKMEHT cocTaBisieT 1-3%. Ilpu ompeneneHnn cocTapisiomei, oTpaxaronie 3Ha4UMOCTh HHBECTHUIIMOHHOTO
MEHE/DKMEHTa TIPH WHBECTHLUAX B HEABUKHUMOCTH, OLIEHIINK YUUTHIBAJ Ha3HAYCHHE U IJIOMAh 00bEKTa OIICHKH.
OOBEKTOM OIICHKM sBIIsieTcs kBapTupa. KBaprupa, Kak OOBEKT HEABIKMMOIO HMMYIECTBAa, HE IOApa3yMeBaeT
HEOOXOMMOCTH 3HAYNUTENbHBIX YCHIMH HANpaBICHHBIX Ha OOCCIIEUYCHHE €€ OSKCIUTyaTallid, B CBSA3M C 4eM,
OneHIMK onpeaenau pa3Mep IPEMHUH 32 PUCK HHBECTHIIMOHHOTO MEHEIXKMEHTA B pa3Mepe 1%.

Ta6smmna 9.1.2. PacyeTt cTaBKM AMCKOHTUPOBaHMS

Ne n/n HaunmeHnoBanue nmoxka3sarejs 3Hauenus

BbespuckoBas craBka, % (MOCKOBCKas OupiKa.

http://mww.moex.com/ru/marketdata/indices/state/g-curve/) 1092

KomneHncanus 3a puck BI0XEHUN B HEJBUKUMOCTD, %o
2 JIOTIOTHUTENBHBIA PUCK BIOKCHHUS B OIICHUBAEMBI OOBEKT 2,0%
HEJIBIDKIMOCTH TI0 CPAaBHEHHIO C TOCYAapPCTBEHHBIMU OOTUTaIHSIMU.

Kommnencarms 3a HU3KYI0 JTUKBUAHOCTH, %
Omnpenensiercs MyTeM JeJIeHUs FOJ0BOM Oe3pUCKOBOM cTaBKH Ha 12
MECSIIEB ¥ YMHOXEHHUS Ha TUIIMYHBIN CPOK SKCIO3ULINU 0OBEKTOB,

3 . 2,7%
AQHAJIOTHMYHBIX OLIEHUBAEMOMY, KOTOPBIN COCTABIISIET B CpEAHEM 3 Mecsa |
(1o naHHBIM areHTcTB HeaBmwKUMocTH «MUAHY, «Muaib-
HEJIBIKIMOCTEY, « IHKOM-HEIBI)KHIMOCTBY).

4 MHBeCTHIIMOHHBIA MEHEI)KMEHT TP MHBECTUINSX B HEABIDKUMOCTD 1.0%
TpeOyeT HEMAJIO YCIIIUH, COCTABIIIONIYIO IPUMEM PABHOM. '

5 TpeOyemasi 10X0AHOCTH MHBeCTHPOBaHUs B O0bEKT OlleHKH 16.65

l

(cTp.1+cTp.2+cTp.3+cTp.4)

Hcemounux: pacuemvr Oyenwuxa

Yuer (j_)aKTODa IJACTHYHOCTHU CIIPOCA 110 IICHE

Jlns ydera BAMSHMS Ha JTUKBHIAIMOHHYIO CTOMMOCTH OOBEKTa OIEHKH (PakTopa 3JACTHYHOCTH CIIpOca IO
I[eHe, 1[eJIecO00pa3Ho pacCMOTPETh peallu3alnio 00beKTa Kak IMpoLece:

L] HpO)IaBGII CHUIKACT LICHY PCaJIN3yeMOTo o0beKTa. HpI/I 9TOM H€O6X0,Z[I/IMO, YTOOBI NOTCHIUAJIbHBIC MMOKYIIaTCIIN
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ObUTH IPOMH(POPMHUPOBAHEI O CHHXKEHHH IIEHBI 00BEKTA.

® HO}_'L BO3L[€I7[CTBI/I€M CHUIKCHUS LEHBI PCAJIN3yEMOT'0 O6’beKTa, KaK MpaBUJio, NPONUCXOAUT NOBBIICHNUC BEJIMYNHBI
crpoca Ha 3TOT O0OBEKT.

® [loBblIEHNE BEIMYHMHBI CIPOCA, IPH IMPOYMX PABHBIX YCIOBHSX, COKPAIIAET MEPUOA HKCIIO3HUIUHN O0BEKTa Ha
PBIHKE.
TecHOTYy B3aMMOCBSI3M 3KOHOMHUYECKHX IAPAMETPOB «IIEHA» - «CIPOCY» MOXKHO OIIEHHBATh INPH MOMOIIN
K03 uIreHTa STACTHIHOCTH crIpoca 1o 1eHe. [Ipudem, 4em BbIlIe 3HaUCHHUE MTOKA3aTeNsI HACTUIHOCTD, TEM BBIIIE
TECHOTa CBA3M IOKa3aTeleill, U TeM He3HauuTelbHee BEeNUYMHA JIMKBUJAIIMOHHOM CTOMMOCTH OyJeT OTINYAThCs OT
PBIHOYHOI CTOUMOCTH.

B aToli cBsI3M npescTaBIsIeTCs Leecoo0pa3HbIM Y4ecTh BIMsSHHE (DaKTopa SIACTUYHOCTH CIIpoca 10 IeHe Ha
JMKBHIALMOHHYIO CTOMMOCTh ITyTeM BBeAeHHS B (opmyidy ais ee pacyera MONPABOYHOTrO Kod(h¢uIMeHTa,
YUUTBIBAIOILETO MaCTHYHOCTE crpoca Mo 1eHe Ka:

C yueroMm XapakTepa BIMSHHA 3IACTHYHOCTH CIPOCa IO IIEHE Ha BEJUYMHY JIMKBUIAIIMOHHONH CTOMMOCTH
00BEKTa, MPECTABIACTCS BOSMOKHBIM aHATUTUYECKH 3aJaTh 3aBUCUMOCTb 3HaYEHHS MONPaBOYHOTO KO3 duImeHTa
K> ot BenmmumnHbI K03(QuIIEeHTa SIaCTHYHOCTH CIIpoca 1o IieHe E crneqyomum BeIpakeHueM:

Ko=(™-e”™)/(e™+e”™), rmee=2,71828 (const).

PaccuutaeM TUKBHAALMOHHYIO CTOUMOCTE OOBEKTa OLEHKH, UCIIONb3Ys BBILIETIPUBEICHHEIE (hOPMYIIEL.

OcHOBHBIE (DAKTOPHI, BIMAIONINE HA OIACTHYHOCTH CIIPOCA IO IIeHe: KOMMYECTBO MOTEHIMATBHBIX
NOKymareneii oObeKTa M CTENMeHb CHENHaIN3aluu 00bekTa oneHKH. UeM Gombliee YHCIO MOTEHIMATBHBIX

HOKyHaTCHeﬁ, TEM BbIIIC IMOTCHUOHAJbHAA PCEaKNUsA HAa MU3MCHCHHUC LCHBI HaHHOTO 06’B€KTa, U TCM BBIIIC
QJJACTUYHOCTL  CIIpOCa 1O  IICHC. YeMm BBIIIE CTCIICHB CriCuajan3anuun O6’beKTa, TEM CIOXHEC €TI0

HeperO(I)I/IHI/IPOBaTB, 1 TEM HHMKE DJIAaCTUIHOCTH CIIPpOCa 1O ILICHE.

Ta6auna 9.1.3. 3aBUCHMOCTB THIIA cIPOca OT PaKTOPOB.

KosmyecTBO MOTEHIIMATBHBIX
. Crenenb cienuaJan3aniuy 00beKTa [MoaTun cnpoca
NoKynarteJjeil 00beKTa
3Ha4YUTENHHOE Hesnaunrenpnoe AOGCONIOTHO 2JaCTHYHBIN
3HauuTENbHOE Cpennee CUITbHO-371aCTUYHBIH
3HaYUTEeNbHOE 3HaYUTEIbHOE CpenHe-31acTHUHBIN
Cpennee He3naunreanHoe C1a200-31aCTHYHBII
Cpennee Cpennee C eIMHUYHON 2JIaCTHYHOCTHIO
Cpennee 3HAUYUTEIBEHOE Cnabo-HednacTHYHBIA
HesnaunrenpHoe Hesnaunrenbnoe CpenHe-Hea1acTUIHbIN
HesnauutenbHoe Cpennee CUITbHO-HEDTaCTUYHBI N
HesnaunrenpHoe 3HaYNTEILHOE AOCOIIFOTHO HEDJIACTUIHBII

HUcmounux: pacuemvl Oyenwuxa.

Ta6sauna 9.1.4. OnpesesieHHe MCXOJHBIX IApPaMeTPOB JAJIsl pacyeTa CKUJKH Ha JIMKBUAHOCTb
NPUMEHHUTEJIBHO K OGbEKTY OLI€HKH.

Koan4yecTBO MOTEHINAIBHBIX
MOKYyHnaTejeil 00beKTa

Crenenp cienuaJan3annuy 00beKTa

3HAYUTENBHOE

Cpennee

+

He3naunrensHoe

Hcemounux: pacuemvr Oyenwyuxa.

Ta6smmna 9.1.5. OnpejesieHue HCXOAHBIX MapaMeTPOB JJiA pacyeTa CKHAKM Ha JUKBHIHOCTb
NMPUMEHUTENbHO K 06 bEKTY OLLeHKH.

IToaTun cnpoca

Koy dumuenT 31aCTUHIHOCTH
cIpoca 1o neHe

Ko dunmeHnr, yunThIBarommii
3JIACTHYHOCTh

AOCOIIOTHO 3JIaCTHYHBIN

0OECKOHEYHOCTh

1,00
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Ko3ddumuenT 3,1acTHIHOCTH Ko3¢punuenT, y9nThIBAIOIIHIT
IMoarun cipoca hpun bpun >y =
CIpoca mo 1eHe 3JIACTHYHOCTh
CHIIBHO-31aC THYHEII 3,00 1,00
Cpenne-snacTUYHBIN 1,75 0,94
C1a00-31aCTHYHBIH 1,25 0,85
C eIMHUYHOI 3]1aCTHYHOCTEIO 1,00 0,76
Ca00-HenIaCTHYHBIN 0,83 0,68
CpenHe-HedTaCTHIHBIH 0,50 0,46
CHIIBHO-HE3IaCTUYHBIH 0,16 0,16
AOGCOIIFOTHO HEDIJIACTUYHBIHN 0,00 0,00
HUcemounux: pacuemvr Oyenwuxa.
Pacuer TMKBWIALIMOHHOW CTOMMOCTH
JlukBupaimonHast crouMocth OOBEKTa OIIEHKH PACCUUTHIBACTCS 10 (hopMyJIe:
JI=P *Kcus * K»
JI — nukBuganmonHas cTouMocTh OOBEKTa OIICHKH,
P — priHOUHAs cTomMocTh OOBEKTa OLCHKH,
Kcae — k03¢ hUIHEeHT, yIUTHIBAIOIINA CTOUMOCTD JICHET BO BPEMCHH,
K5 — k03¢ puitnent, yuuThIBatONIHA 3IaCTHIHOCTb.
Ta6smna 9.1.6. PacyeT IMKBUJAIMOHHOM CTOMMOCTH O6'bEKTa OLEHKH
IToxka3aTean O6o3HaueHHne 3nauenust
PriHOYHAs cTromMocTs OOBEKTa OIICHKH, PYO. P 9 205 635
Tpebyemast TOXOHOCTh MHBECTUPOBaHUS B OOBEKT 16.65
OLIEHKH B TOJJOBOM MCUHUCICHHUH, %0 '
Cpoxk peanmzarnun O0bEKTa OIIEHKH 110 - 1
JIMKBUIAIIMOHHONM CTOMMOCTH, MEC.
Cpok peanmzannu OObeKTa OLIEHKH 110 PRIHOYHON ¢ 3
CTOMMOCTH, M€C. P
Kosdunrent, yuyuTeIBarOIUi CTOMMOCT JIEHET BO
Gdun >y Bt A K cas 0,97
BpEMCHU
DNacTUYHOCTD CIpOca MO IeHe (10 MOYJII0) |E| 1,25
Koa¢pduumenT, yunuThiBatounii 31acTHIHOCTD K> 0,85
JIMKBHAAIHMOHHAS cTOUMOCTh O0beKTa OeHKH
Aalt HCHKL, J 7 590 046
PYO.
Odunmansaei Kype posutapa CIIIA, ycraHOBIEHHBIH 68.2892
I1b P® na naty ounenkwu, pyo. '
JIMKBHIAIMOHHAS cTOMMOCTEL O0LEKTa OLIEHKH,
- 111 146
noiur. CIIA

Hcmounux: pacuemovr Oyenwuxa

JlukBunanmonnas ctouMocTh OOBEKTa OICHKH, PACIONIOKEHHOTO To azapecy: MockKoBckas o0macTh, T.
ITomonbck, yn. akamemuka Jlommexans, n.22, kB. 137, cocraBmser: 7 590 046 (ceMb MUJIJIHOHOB NSTHCOT
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JAeBSIHOCTO THICAY COPOK IIecThb) pyoJei, uto no xypcy LIb P® na pary ouenxu cocrasmsger: 111 146 (cto
OJUHHAIUATH ThICAY CTO COPOK 1IecTh) Josu1apos CIIA.
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10 CBEJAEHUA O HE3ABUCUMOCTH OLNEHIIINKA U
IOPUAUYECKOI'O JIMIA, C KOTOPBIM OLIEHIIUK 3AKJ/TIOYNI
TPYAOBOU JOI'OBOP

OLueHIMK NOATBEPKIAeT IOJHOE COOII0CHIE IPUHIMIIOB HE3aBHCUMOCTH, YCTAaHOBICHHBIX CT. 16 denepansHoro
3akoHa oT 29.07.1998 Nel35-D3 «O06 oueHouHoOH nesrenbHOcTH B Poccuiickoit deneparuny, Npu 0CyIIECTBICHUN
OLICHOYHOH JIESITEILHOCTH M COCTAaBJICHUH HACTOSIIEro oT4eTa 00 OICHKE.

OHeHHII/IK HC ABJISICTCA Y4YPCAUTCIICM, CO6CTBeHHI/IKOM, AKIMOHEPOM, HNOJLKHOCTHBIM JIMIOM WJIN pa6OTHI/IKOM
IOPpUANYCCKOro Jinla - 3aKa3duka, JUIOM, UMCIOIIUM HMyHIeCTBeHHLIfI HUHTEpPEC B 00BEKTE OLICHKH. OHeHIlII/IK HC
COCTOUT C YKa3aHHBIMU JIMIIaMH1 B OJIM3KOM POACTBC WIH CBOMCTBE.

OI_ICHH.II/IK HE UMEEeT B OTHOIIICHHH 00BhEKTa OICHKH BCIIHBIX HUIIH 00513aTeILCTBEHHBIX TIpaB BHE JOTOBOpPaA.

OI.[GHH.[I/IK HC ABJIACTCA YYaCTHUKOM (‘IH@HOM) WA KPCAUTOPOM HOPUAHNYCCKOTO JIMIla — 3aKa34YHKa, PABHO KaK U
3dKa349HK HC SABJIACTCA KPCAUTOPOM HUIIN CTPAXOBIIUKOM OL[CHHII/IKa.

He JOITYCKacTCsA BMCHIATCIILCTBO 3aKa3unKa 00 MHEBIX 3aUHTCPECOBAHHBLIX JIUIl B ACATCIIBHOCTH OLCHIIWKA U
IOPpUANYCCKOTO Jinia, ¢ KOTOPBIM OLCHIIUK 3aKITOYNIT prI[OBOfI J0TOBOpP, €CJIM 3TO MOKET HCTaTUBHO MOBJIUATH HA
JOCTOBEPHOCTL pE3yJibTaTa IMPOBCIACHUA OLICHKU 00beKTa OIICHKHU, B TOM YHCJIC OTpaHUYCHUE Kpyra BOIIPOCOB,
MOJAJIC)KAIUX BBIACHCHUIO WJIN ONPEACIICHUIO ITPU NPOBCACHNUN OLICHKN 00beKTa OILICHKH.

Pa3Mep OILIaThl OLCHIIUKY 3a IMPOBEACHUC OLICHKHU 00BeKTa OIICHKH HE MOJXXET 3aBHCETHh OT HTOTOBOM BEIIHMYHMHBI
CTOUMOCTH 00BEKTa OLICHKH.

IOpuagnyeckoe nHIO HE WMEET HWMYIIECTBEHHOIO HWHTEpeca B OOBEKTE OIEHKM M (WIM) HE SBISIETCS
adGUIMPOBAHHBIM JIMIIOM 3aKa34HKa.
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11 CIIMCOK HCTOYHUKOB UH®OPMALIUN

HpI/I IIOATOTOBKEC JaHHOI'O Oruera McnonauTeneM OBUIH UCIIOIL30BAHBI HIDKCCJICAYIOIUE MaTepuralibl.

JaHHble, MpenocTaBjieHHble 3aKa3YnKOM (KOMHH):

TexHuyeckas JOKyMEHTaLMs;
Brimucka u3 EI'PH;

HopMaTHBHBIE aKThI:

Koncrutyuus Poccuiickoii @enepanum;
I'paxxpanckuiil kogexe Poccuiickoit @enepanuy;
Hanorossiii kogekc Poccuiickoit denepauny;

®denepanbhblii 3akoH Poccuiickoit @eneparym ot 29.07.1998 Ne 135-03 «O6 011eHOYHOH JCATEIEHOCTH B
Poccuiickoit ®enepanuny».

Kumaetit kogeke Poccuiickoit @epeparuu ot 29.12.2004 Ne 188-D3

CranjaaprTbl OLIEHKH:

DenepanbHblid cTaHgapT oueHKH «CTpyKTypa (hefepanbHBIX CTaHIApTOB OLEHKHM W OCHOBHBIEC TOHSTHS,
UCToNb3yeMble B (enepanbHbIX craHmaprax omneaku (PCO I)», yrBepxkaenHeid [Ipukazom
MunskoHompaszsutusi Poccun ot 14.04.2022 r. Ne 200;

OenepanbHblii  craHmapT oueHku «Buasr croumoctu  (PCO II)», yrBepxneHHsii [Ipuxasom
MunskoHompassutus Poccun ot 14.04.2022 r. Ne 200;

OenepanbHelii  cranpapr oueHku «lIpomecc onenku (@CO III)», yrBepkaeHHs IIpuxasom
MunskoHompassutus Poccun ot 14.04.2022 r. Ne 200;

OenepanbHblil  cTaHAapT oneHkH <«3amganue Ha oneHky (PCO 1V)y», yrBepxkneHHsld I[Ipukazom
MunskoHompassutus Poccun ot 14.04.2022 r. Ne 200;

OenepanpHbrii ctanmapt oueHku «Iloxxomsl m meronsl omneaku (OCO V)y, yrBepxaeHHsd [Ipukazom
MunskoHompaszsutusi Poccun ot 14.04.2022 r. Ne 200;

OenepanpHbiii  craHmapt omneHkn  «Otuer 00 omernke (D@CO VI)», yrBepxkaennsrd [Ipukazom
MunskoHompaszsutusi Poccun ot 14.04.2022 r. Ne 200;

®DenepanpHblii cTangapT oneHkH Ne 7 «Ornerka HeaBwxHUMOCcTH (PCO Ne 7)», yrBepxaeHHbI [Ipukazom
MunskoHoMpassutus Poccun ot 25.09.2014 1. Ne 611;

DenepanbHbIil cTannapt oueHkH Ne9 «Ornenka st nesneit 3anora (PCO Ne 9)y, yreepsknenssiit [Ipuxasom
Mumnskonompassutus Poccun ot 01.06.2015 1. Ne 327;

CranzmapThl ¥ IpaBWiIa OIIGHOYHON JEsTEIbHOCTH, YTBEP)KICHHBIE CaMOPETYJIHUpyeMOil opraHu3anuei
Onenmuka: Accorumanus "CPOO "BC"

®enepanpabie cTangapTel oneHku (OCO I, @CO II, ®CO III, dCO 1V, ®CO V, ®CO VI, ®CO N7, ®CO Ne9)
SIBIISTIOTCSI 00s13aTENEHBIMA K TIPUMECHEHUIO TIPH OCYIICCTBICHUH OIICHOYHON NEATEIFHOCTH B COOTBETCTBUH CO CT.
15 3akona P® or 29.07.1998 Ne 135-®3 "OO omeHouHOW nesTenmbHOCTH B Poccuiickoit Pemepanuu" (B
JIEHCTBYIOIIEH peIaKInn).

Hayunasi quTeparypa:

Tapacesuu E. U. Onenka nenmxumoctu / E. U. Tapacesuu. — C.-I16: CIIGI'TY, 1997.

OueHka pbIHOYHOI cromMmocTu Heapwxkumoctn / Ilox pex. B. M. Pytraiizepa. YueOHO-IIpakTHYeCKOE
nmocobue. — M.: [eno, 1998.

®egoroBa M. A., Yrkun D. A. OleHKka HeBIKUMOCTH 1 Ou3Heca / M. A. denorosa, D. A. YTkun. — M.,
2002.

62

OTYET 4744 o1 17.01.2023



IIpunoxenne 1. JOKYMEHTbBI HCIIOJIHUTEJIA

SR PIEE IS e 00 SL00 I SEF TS B BU Y Y

KCNepTHbIA
BeT

Hexommepueckoe napTueperso
«CaMOperyIHpyeMas OprasH3alinsg OUeHIHKOB

¢« IKCNepTHLLT COBETS
BRaonena » sl rocy JAPCTeeniadl peocTp CANOPEryIMPY UMY OPIHIaasith owewuing «28s oxenbpm 2010 r, 30 N0O1 |

CBUAETEJ/JIbCTBO

O YWICHCTBC B ca.\(opcry:mpyeuoﬁ OPrasy3aHn OUCHIIHKOR

«28» despasa 2011 1. N 0118

MycartoB
Inyapa AjlleKCaHAPOBHY

nacniopr 46 11 003378, sezan TT1 OVOMC Poccun no Mockosckoit obacyi 8 =
B : BarammxuHckom paitone B noc. Canrnikonke. Jlara sstaaun 11.05.2010 1, 3 B
' Koa noapazaenenus 500-011 |

Bxmower B peectp wicHoB Hegommepueckoro  na «Camoperympyemas
OPraHMALIE OUCHIMKOB « IKcIepTHbii coper» o1 20.10.2010 1, 3a Ne 0118,

Ocnosanre: pewense Copera Hexommepueckoro napruepersa «Camoperyanpyemas
OPranu3aLs OLEHIHKOB «IKCnepTHbit cosetr or 18.08.2010 r.

A.B. Kamunckuit

000118
Cpox deicmatis Macmasens coudemencmna — 00 npexpatesus iencmaa o HI1 «CPOO «3C»

OTYET 4744 ot 17.01.2023
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ANb®A

CTPAXOBAHUE
r. Mocma, Pocams «17» worm 2022 ..
NONKC OBAIATENBHOIMO CTPAXOBAHKA OTBETCTBEHHOCTH OUEHILMKA
N 08905/776/500013/22

Hacromamit  Nonuc 0bigan CrPaxosumcom 8 NOATEAEHGIENME YCNOMEA [OroBopa OORINTEMMID CTP Ne
08505/776/500013/22 (nanee P CTp ), mexay Crp ATONEM K CTPAXOMIAEOM, HOOTLOMMIMIR YICTLIO KITOPOID ON
Aonaetca. Hactromami Nonuc we , W8 A y % forosopa cTp npv P opeash MeNy e
Monucou # orosopou orp y Y10 Gy wMeat [10r000p CTPAXOBIHMA,
1. CTPAXOBATENG:

Mycaroe Jayapa Aneccanapoeie

Pocoan, Mocxoscxan obn., r. Banawnxs, yn. feses My, 4. 645, ks, 727

WHH: 560701440308

Nacncpr: 4616 030531
2. CTYPAXOBIUMK:

N H06 06 AreaC
Pocgen, 115162, r. Mockna, yn. Wiatonoma, 3. 31, cTp, «Bs,
ViHH: 7713056834 KNN: 775001001
Mauesann CV Ne 2239 ot 13.11.2017 .

3. NEPUOA CTPAXOBAHMA:

C 00:00 yacos «01» wonn 2022 1. 1o 24:00 wacoe «30» wore 2023 r. (NOPUOR CTREX0NINAR),

CTPAXOBAR CYMMA:

5 000 000,00 (MaTh MuANHONOS W 00/100) pyGnef NO BOSM CTPAXOBMM CITYNIAM.
sméwmmmummmmmwm
§ 000 000,00 (N MuAnsONOs ¥ 00V100) pySnei NO CANOMY NITEPNERLICMY

10% ot crp A Cymmn, e p 12 Accosopa, MO SCAM CTPRXCOMM CITYYaRM NO
BOIMBWEHING CyAota i v pacxoace CTpaxosaTena

NAMKTEL O

6. OPAMIIM3A:

He ycramoenena.
7. OBBEKT CTPAXOBAHMA:

B coorsercremt ¢ n. 2.1.1 Npaswn,
8.  CYPAXOBOW CNyuAR:

8.1, CTPaxDuLM CNTYGeM C yNeTOM BCEX @, onp i NPEAYCMITDEHMLX HACTORUM

Aecosopom u Np P y -‘mnmmmm

Meseenp 20700003 €O CTOpCHn CTpaxosuyacy: enwoea Buonemma Copeecena
Ten. (485)785-0883 (75) 2265 anexrposmian novra: MalyshevaVS@alfastrah ru

OTYET 4744 ot 17.01.2023

64



i
>

.

Jpes. - -
2

KBAAM®UKALIMOHHBINH ATTECTAT
B OBAACTH OLJEHOYHOM JEATEABHOCTH

Ne 022110-1 18, wions 90 2lr,

Hacrosmuit kBarnduxannonnpi arrecTar B obAacTi oneRouHOM
ACATEABHOCTH NO HANPABACHHI OUEHOYHOH AEATEABHOCTH

«OneHKa HEABHAHMOCTH?

BHARH MycaroBy Dayapay ANCKCaHAPOBHYY

Ha ocHOBagmA pemenna Qereparpnoro HoaxeTHOrO yUpexKAeHHA
«Pegeparbublil pecypeHb UEHTD»

oT « 18 » "‘0““ 20 2l r. Ne . 204

Anpextop ~<A.C. Bynxus

KBaAng#KaugoRHEIl aTTECTAT BHAAETCA HA TPK FOAR # AeHCTBYET
ao« 18 »  wioms 2024 r.
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C 3KCMEPTHBIA . Accoupaiyn
COBET » w"..f:‘ ] «CaMopel’vnupyemaﬂ OpPraHmsaumna OUeHIWKOB
b g «3KCMEPTHbIM COBET»

109028, r. Mocksa, Xoxnoscku# nep., 4. 13, crp. 1
(495) 626-29-50, 8 (800) 200-29-50, www.srosovet.ru, mail@srosovet.ru

Beinucka Ne 29288
H3 peectpa Acconnaunn «CamMoperyaHpyemMas OpraHH3auHsa OUeHIHKOB
«IKCNEPTHBLI COBET»

Hacroamas ssinscka w3 peectpa  Accoumaumy  «CaMopery/MpyeMas  Opramusilus  OUCHILMKOB
«IKCMepTHLI  coser»  (permctpausonnnii  Ne 0011 8 EauHoM  rocyaapcTeeHHOM  peectpe
CAMOPETYAHPYEMBIX OpranmsauHii oueniuukor ot 28.10.2010 r.) esiaana no 3asBacHHIO

Mycarosa Dayapaa Ajgekcanaposuya

(©.H.0. 3azstrean wi NOAHOE HAHMEHOBINME OPTAHMIALIN)

O TOM, 4T0 Mycatos Iayapa AJekcanposuy

(®.H.0. onenuxa)
ABAAETCH WieHoM Acconnanun «CaMoperyipyeMas oprani3auus oUeHIHKOB
«IRenepTHBII COBET» H BRAKYEH B peectp onenmukos 20.10.2010 roaa 3a
perscrpannonnbiv Homepom Ne 118

(CHEICHMA O HATMSHH HICHCTDR B CAMOPETYAHPYEMOTt OPraHMIAUMM OUCHULKKOS)

PABO OCYIIECTBICHHA OUCHOYHOMN JCHTEALHOCTH HE NIPHOCTAHOBICHO

(CHEACHMR O NPHOCTANORICHMI NPASA OCYIECTRACHIA OLCHONHOM JICATEALHOCTH)

1) Ounenmuk paboraer 8 Q00 "MockoBeckan JKeneprHsa HesaBucuman'' (ocHoBHOE
MecTo padorTsl) B 10KHOCTH FEHEPAALHOTO AMPERTOPA, HMeeT ofmnil crax padors: -
¢ 2007 r., crax paborsl B ouenounoii aesreasnoctn ¢ 2007 r. (nerounnk nudopmannn
— TPYAOBas KHIAKA, npeicrapicunas Ouenmmurom);

2) JIokyment, HoATBepAIRIOMMIT noaydenne OuenmuKom npodeccHonaTLHBIX 3HANNIT B
obaacTi onmeHounod aesreasnocti: anmiom I 373756 or 28.04.2010 r. seuan HOY
BITO "MockoBckan dunancoso-npovsimiennan akatemus" . Tax xe 611 moayyen
KBATHGUKATHOHNBI aTTeCTaT B 00.4CTH OLEH0UNOl TesTeabHOCTH N2 004505-1 or
13.03.2018 r. no uanpasienmio "Ouenka weaswaumocrn', Ne 008822-2 or
04.04.2018 r. no manpasienmio "Ouenka ABWAHMOIO MmymecTsa' (HCTOUHHK
undopymannn — 1annsie Ouenmmka);

3) 3a nocaeamme aBa roaa OUEHMHK  moANHCAT 1 (Oaun) order of oueHke

HEABHAHNMOCTH]

OTYET 4744 ot 17.01.2023



4) Karodwr ma wmapymenue Ouenmuxom TvpeboBanuii DeicpaibHOro 3akona or
29.07.1998 r. Nt 135-@3 «O6 onenounoit aeareabuocrn 8 Poceniickoit @epepaunny»,
ApYrux GelepaibHBIX 3AKOHOB H HHBIX HOPMATHBHLIX NpaBoBbIX axkTos Poceniickoit
@enepauns, GelepaabHBIX CTAHIAPTOB OUCHKH, CTAHIAPTOR H NUPABHI OUEHOUNOH
JACATEILHOCTH, A TAKAE NPABH. 1€,10B0# H NPOPECCHOHAILHON ITHKH B ACCOUMANHIO
NOCTYHAIM;

5) Mepbi AHCUHILTHHAPHOI0 BO3ACHCTBHA ACCOUMALMEIT HE NPHMEHAINCE;

6) Ilo uroram naanoBoii npoBepky, npopeiennoii Acconmanueii B 2013 r., napymenuii
Tpebosanunit 3akononareancrsa Poceniickoit @enepauun o onenoanoil 1eaTeasHocTH
He BBIAB/ICHO; TI0 HTOFaM IJIAHOBON NPOBEPKH, NpoBe1enHoi Accounanneii B 2016 r.,
uapymenuii rpebopannii akononareancrsa Poceniickoit ®enepanun od omenoanoii
ACSATEABHOCTH  HE BBISBICHO; 10 HTOIAM ILUIAHOBOH NPOBEPKH, NPOBEICHHON
Acconmansmeit B 2019 r., wapymennit Tpedosaunii 3akonoaareancrea Poccniickoi
D@eaeparn 0d OLEHOMHON 1EATEALHOCTH HE BLISBICHO;

7) ®axrnr  o0pameHHs  BILICKAHHS HA  CPEACTBA  KOMICHcauuonuoro  ¢oujaa

OTCYTCTBYIOT,
(31IME JANPOILEHHMIE SARHTEPECOBANHBIM THLOM CHEACHIA, COREPAAULICCS B PEECTPE WICHOB CAMOPEIYAHPYEMOT
OPTAHMSALMN OLETIMKOD)

JlaHHbie CBEACHNA NPEAOCTABICHD! N0 cOCTORHMIO Ha 11.04.2019 1,

Jlara cocrasnenns spinucks 11.04.2019 .

HavansHux orena peectpa JLA. Bypasuesa
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AnNb®A
CTPAXOBAHUE

1. Mocxea, Pocown «15» anrycra 202271,
NONKC CTPAXOBAHUA OTBETCTBEHHOCTH mna’:qem NHUA NPY OCYUECTBNERNN OLEHONHON AERTENLHOCTH
08908/776/50002522

Hacrosu  Nonuc sugas Crpaxoeusmon & y A [1010B0PS CORMTANMHOCO CTP Ne
momsoommmmm P ), wexay Crp nCrp A YUACTRIO KOTOPCO O

Norme 1o L Mo y wt florcacpa crp npn FPOTHOODEVHA MEXKY HACTORUIM
nomownnom-opou Y Y0 Ciny waoet [lorosop CTParORsutA,

1. CTPAXOBATENb:
QOO0 «M3IH»
Poccun, 143812, OBNACTE MOCKOBCKAR, I'. BAPALIMXA, YN, NEPBOMARCKAR, 1.8, K8, 142
WIHH. 5001079926 KIN: 500101001
2. CYPAXOBIMK:
proe O6 AnnaCrp
Poccus, 115162, r. Mocxoa, yn. iLaSonoosa, . 31, ¢1p. «B».
WHH: 7713056834 KN 775001001
DMemserizun CA Ne 2230 oy 13.11.2017 ¢,
3.  NEPMOQ CTPAXOBAHMA:

C 00:00 vacon <103 conTRGRA 2022 r. no 24:00 yacce «09» cesmrbpa 2023 r. (NepHoa CIPAXOBAHKA).

4. CTPAXOBAA CYMMA:

100 000 000,00 (Cro nunnworos ¥ 00/100) pyGnes no Boem ¥
5 NUMHTLI OTBETCTBEHHOCTH:

100 000 000,00 {CTo MmnNMOoNOs # 00/100) pyGres no

1wmm1mmummmmmwmw

10% or cp Cymand, o p 12 LOrosops, NO BOEM CTPAXOESIM CAYUARM NO
yARGenix 1 veRiX P Crp
6. OPAHILN3A:
He ycranonnena.
OBBLEKT CTPAXOBAHHA:
B coorsercrom ¢ n. 2.1.2 Npasua
8. CYPAXOBOW CHYYAR:
8.1. Crpaxostm criy coburmen, npeay P a2 n 6.1 Alorosopa, ¢ racTynnewsen
WOTOPAX & Cr P exaaTy Boroacepuolpe . apea
O ® POIYTILTATE 3aCTPaxoeaseoh A Cmp
02 crmammvm ARNAGTCA P cynefenix M WX PACKORCS
oy g npe o opeas.
puct acty 32 np n y Rorcacey, rpwm
YO TaKne P p mmwf‘ " TRO0
NPOUIBETENY € LIBNLD pet (w208, ND ) BPOAS W CHIIATY PO
DOINCUErERA
9.  3ACTPAXOBAHHAR AEATENLHOCTL:
Nped cotpyammon Crp Ha [
oomoommmm POAYCMOTPSIORA * Olihacr.
vy L2 - GUIMOCNE TIUD, NPABO OCYIISCTRNEHNA OLISHOMHOR
”""w"‘ ¥ ped: CTaTVM 24 - 38K0463 OF
nwammim.oow... o Pocouitceoi  Sesep (¢ "
Al pabory & np SOMINR HX NPOGECCHONANLNON (OUOHOUHONA) ACKTETBHOCTM
moommvmn-omnomm. oo Crp
Tloseperawocy NB1TE/8 0T 07.06.2018
" 0 C Wenwoes Buonemma Copeooend

Ten. (495)785.0883 (76) 2255 snexrp: ora: MalyehevaVS@atastiah
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puaoxkenne 2. JOKYMEHTDBI 3AKA3YHUKA

TexHmueckast TOKyMEHTAIUS

\ _—1; -71",',;‘5 1
) KUEESEJG |

dopma Ned 6004

N°

QEJAEPANBHAR CAYKEBA
FOCYAAPCTBEHHOR PEFHCTPALINM,
KALACTPA H KAPTOIPADHH
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Texuuueckas JAOKYMCHTaIUA

1. Onucanue XuUNoro apnanua
4 |KanacTpossiit (ycnosHeii) HoMep
2 |Nlutepa 3nanus A
3 | 3TaxHOCTL/NOAR3IEMHAR ITAXKHOCTL 141
4 lop crpomen;cma (BBOpE B 2010
5 Of PEKOHCTPYKUMW/KANUTANLHOO &
‘ 6 |MpoueHT WsHoca 0
! 7 |MNpumevanue
2. OnHUcaHmne XUNoro NoOMeweHus
1 |Hasnauenwe 7 Wunoe
2 |®DaxkTnyeckoe ucnonbaosaHue Mo Kaskasenwo
3 |Twun ataxa Hyweposar-mi
4 |Homep ataxa "
5 |Homep nomewexns 137
g |OOwan nnowaabhkunas nNowaab, 539/288
7 |KonuuecTeo Xunbix KOMHaT 2
8 |®uanuecknir uaxoc, %
9 :mysaemapuaauuonuaa CTOMMOCTS, 6687
40 |Banancosas CTOMMOCTb
nuy)
11 |[Mpumevanne
2.1. PaHee NpUcBOEHHbIe (CNPaBOUHO):

WHeeHTapHbi HOMep

Peectposbiit HOMEP

KapacTposbiit (yCnoBHbiA) HOMED

72
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Texuuueckas JAOKYMCHTaIUA

J.CBEQJEHMUA O nPABOOSHAnATEnﬂx OBBEKTA
CyBuwexr npasa
LNA Pavsiec niy
. MR, OTNECTRO, B
e HAara Advrase npasa,
. OPUeCIIX ‘ REBOYCTAHAB S RO S,
| e mu,.:.“m?“ NPABOYAOCTCORPRIOUINE A0KyMENTY, lle:'(::;-.
HEWMEHOBANIE B COOTBETCTBIW PesBIOMTM SoxymenTa
C Yeranom, MMHKNN, OrPH,
1 2 3 - 5
BRUHEN DETUCTD A "o 04 WNace
3.1. OBPEMEHEHMUA (OrPAHUYEHMUA)
" Ceegernn 0 cyOwexTe, 8 nonedy
" HAara wmmm::m(m:;m KOTOPOro z:;ém OF PaANE AR,
1 2 3 -
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Texuuueckas JAOKYMCHTaIUA

i M55 o I s S
|
& T stax (H 313 M)
i+ 3
= ig - —
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=1 7 e 239
[ 4 e
={ 2¢ 199 =
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T = '

3 o

i
$0s an
380 {1

/ -. J/,{,’g/

74

OTYET 4744 ot 17.01.2023



Texuuueckas JAOKYMCHTaIUA

5. IKCNNMUKAUUA K NNAHY NOMELWEHUA

{ B rom
NHCNO (X8 M )
i Mo - PosoncTpywp
Ho obwas o8ano,
fax wu Snithe nnows m l:m nepectopya .
"0l N coano
o Ors [nou | waT | Haowavewse noA " NC00ME | oo on0e, Npuwess
x ™, | rowemesmi noMew [xmnan, | rarens RIPSAREES | ume
] s | yie ROMEL EHRR - sepaks v |wesm | Osawo
onmn, M. | Wan,
L e o my |TOPP. WM ...'i Ge3
e papeweran,
oM
| &
Mz ]314 5 B 1 3 1.9 10 11 12 (E)
" AL x| POOWE0D ’.:;;;’&3:;} i 1 " am
1.77.014°017
I’ 2 Koascman 5071 0 19 15
I 3 Krow 26132 5 [ 3
4 | Waras ourems A D4 173 173
B farean 218170 38 38 L
L] Tywrwr TP 18 ::
T | e soMeaTs Sivaen 11 1.5
L) Nasmm \W} 39 2m
B0 N0 NOMELINSO s a0 F_ %) a0

OTYET 4744 ot 17.01.2023

75



Texunueckas I

OKyMCHTalus

Bua BMyTREHHER OTACNM NOMELLEHIA npocTes

6. TEXHWYECKOE ONUCAHMUE NOMELWEHMKA

Onwuca
HanMEHOBAHHE KOHCTPYKTHBHOrO JneMeNTa “”x:;;;::::"mﬂln.
l i MK CHCTEMA, OTACHNKA M npoves)
(Oppmnt__ o — 2
| |Heppees CToa (werepvan) “,.__'
.mm_ e
Kopwzcp Moarms P 4
| : LT ‘E S =
5 Bavan s | E é g3
b — e ggg ;iif g;
N ——— e\ H R H
L. ] | 2% creronmer Eé'fgé;gi'zgg
Craerwa AptoSwe LR 8 TR B
- R = [§oiizidgfliiis
E T = ‘&’gingfgggugg
4 Monran sy O 8BS = % I - By ‘ =
= Tes 5-3%&% 33°
- L , 8 §EgSEiC
: 7 Haras sounamn \, § :E § g
s Mo 0 g 3’9 S
Oraerva noTorson 1 Kopwace = ; 3&2
2 Kruposes = sz F=
3 Xyow Ol S
- JACRS NOM TR BIYey | 5
) Barean Yo
8 Tywnar ST TN
T It man v e NP
8 Mo &
= LD ROn
(== Onmanica
Snepacatemue LT e roceen
| Kvarvamyn Lmroarssan
rgw
[ Svots 1 Apus
=0
Mg
 Sar
[Nvgn
===3
Bovewvepn
7. OTMETKMW OB OBCJEAOBAHUAX OBBLEKTA M COCTABIIEHWN
TEXHUYECKOIO NACNOPTA
' — Tpoaepsn
Aara a Bainonuun __
m 1] N0 n ‘
‘J‘w.:" “::’::“ un:-::o " ] A m:c-' SCnpgma T B :ch./'--

-

-

v -

__‘ -
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Brimucka n3 ETPH

O OTREKTE METRICEIIOSTI

CReAEHIN O XIPRETEPICTIIRE OTLEKTE METICAINCTI

Ha ccmeasam snpocs or 22.11,2022, nocty

¥y P 22.10.2022, ¢ W E Y peccre

Pavtes | Jwer 1

Tloncueine i

DI COLEXTH MEIRITKIIOCTH I

L Jlacs Na | pavscaa | |

Beero o pavica | 2 | Beero paseson 2 1 BOero sneton Bamecit 3 |

22 11 2022r Ne KYBH.0012022. 206856663

SO 55 0030620 4587

50270020323

25042014

Seaomualt wossep $0.50.99.042/2011.0%0
Mockcre ofua1s, 1 Tosotck, vt asaacsons Jlotscaass 422 xu 137

$39

As1100 nossosao oK

Knaprive
Trax N 11

Kaapriga
138567999

0270020323112

A CTEYTCTIVIOT

smunie creveemnor

SANE CTEYTCTIYKIT

B OTCYTCTINIOT

SUME OTCVECTINVIOT

BAHHME CTEY TCTRYXIT

)
Q2 FORYMENT DA
~+ MIRTIONNCH ROFTECLD

Al
Copenpuna G0N

l DOTHOS MANMCHCBANIK 20T T &g

Braaes SLLIPABMAL CEVIEA TOCNZANCT M0 | lunugte, w l
TUTACTIAA FARAC TP M KATTOT A

o Bt + 1758 3030 g 19 30 2000
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Brimucka n3 ETPH

Jimct 2

| lowicime ]
1 WL OOLC AT MEARITKIIOCTI ]
| Jlscy Na 2 punaena | | Beero ancros paviesa | 2 | Beero pausesce 2 | BOero Sneron aummscist 3 ]

22.11 2002 Ne KYBH-001/2022- 206856663 . ]

CRtAcTRon il Hosen 150 55.0030620- 4537 |

o o AMI000 X O BAHHME OTCYTCTIVIOT

LRy AT it T

GO, K AICEMM DOMSIICHDIEM HSEMHOTO 10ME COBIELINID

IO wamn B P
Jrenon sosason

Crarye aammicit o0 OOLEXTE MESMASMOCTI Cacne it 06 OOneRTe NETIEKINOCTI HMASOT CTANVE "AKTVRELIE, pasiee VUTeninae”

(Ocofiese omseTon O < ans parsreson: 8 « [Laanp

Ha rraae (forasee yraaa), 9 - Creacsons o 4acTi (MICTRY) oS iR, OTCNTETINIOT
[lovyearets mamon Koumpesas Apwea \wmronema
)
Q2 FORYMENT DA
-+ RTIONNOH POSTRECMD
| L - ] 1
{ BOTHOS MRIMCHOBANIN 20XKIOCTH ) | 1D e
TEACTIAIRA CATAC TP M EASTOTPAS
S Bromanams 4 1TG4 393 e 1438 3000
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Brimucka n3 ETPH

Barsacin 10 Expsoneo rocyaap peectpa ™ 00 ofexTe NETNITKIDIOCTI

Creaciis 0 3MPenICTPIPORLINELT PPasaX

Pasaca 2 Jlmer 3

| Lonse e
s

BT OOLEXTH IR ICKIMOCTI

Jlwcy A2 | paseas 2 Boero aucros paviews 2 | Heero 2

Boero ancyon ssurmca: 3

B2 31 20227 33 Ky BH-001 2022206856663

(icaaacrponualt nowsp 150.35:0030620- 4587
1 11 e AR 11 Il.munou Kupiews Aavoniessrt
2 Bict, 1ossop, JATA 1 BPEX FOCYRAPCTICIod poricTpainne |21 Cobcroainnem.
ripasa: S0:55 003060 4587-50001/2017.2
06.02 2017 1209.43
3 1y o ocymee YA odi 31 [aaoie oreyTeTIYROT
I IMCTPALIB CACTIOL rpara 63 IGO0 B CItTy
A RLUEN COEEROA !EIWIL\ BRI ‘22

aﬂﬂlﬂ OTCVECTIVX

[ BA0INE OTCYTOTIYIOT

(BAHHMS OTCYTCTIY KT

SAHHMC OTCYSCTIYKIE

o nocTy wo |orcyTormyor
e p ¥ ong
MOCYApCTIe sl PErnCTPapU Npasa (mepexoRa,
Ipexy npasa), orpe e s odg
fofnexra W CacTEn » ofacer
Jreamonoen
~
l.f ROKYMUNT DORIAN
-+ RTIONNOH POSTRECMD
| Y ]
{ BOTHOS MAIMEHOBENIKE 2OXAIOCT ) | 100U e
TETACTIARRA CATAC TPA M EASTOT A
o rmamamns 4 175202 we 19,38 300
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IIpunoxenne 3. UHOOPMAILIUA, IIOJTYYEHHASA U3 OTKPBITBIX
NCTOYHHUKOB

Amarnor |
K Mipoas0 asycomaty» KsapTapy 38 2w Napeosar ya. 47, Nogoseck. Mockoscxas 0Oaacre, vap. Meanoacxoe - 63 LUMANM, obrasneme 271287317
) Lo >
TA00008 7
2-KoMM. KBapTHDa, 38,2 b vsoas
S b - VIS N0 T3
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Amnaror 3

podaisk cran g MIPOax ATyt ol KeapTvipu 53.2a7 ya. Axasenuns Joasexars, 30, Nososals, MOCCOBLXIA OOANCTY, MaD. Kysneancn
P Kamayaerog oy

o r—— FRO0OR

2-xomm. xsapTipa, 53,8 m’ L YO

—e . e r——— | v o
- PR— [—
- - [T — L
o '

- ——

« Ga3a UMAH, conasrenne 230984338
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podeldicanry KyriaTn Qamckom-atiyno saapvpy 358" Gya. 65-netua Nobesm. 14, Nogoece, Mockoecxkan cdaacte. M. Kysseunnon w. Mogosscx - 6333 UAAM, cbvanrerme 279225480

P Kamepenssp pac

Amnaior 4

1-womw. xeapTvpa, 358 m'

s A, "ot . S A 8 14 e
AN Bl A S e . S e

e e e L —— e e
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Y-,

75 2000
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W s 5 i e e
D o e e et e e
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ot o E219%
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